ANNUAL REPORT FOR
METRO NORTH SQUARE AND COMMONS COMMUNITY IMPROVEMENT DISTRICT
FISCAL YEARENDING APRIL 30 2024

SECTION]
DATE GF SUBMITTAL: August 27 2024

CONTACT NAME & INFORMATION: Patricia R. Jensen; 816-753-8200; pjensen@rousepc.com

SECTION #: CURRENT BOARD MEMBERS AND CONTACT INFORMATION:

Garry Hayes garry(@mdmgt.com

Regina Waiters regina@mdmgt.com

John Elliott john@mdmpgt.com

Martin Davis martin@mdmegt.com

Andrew Danner andrew@winfieldrealestate.com

SECTION U: SERVICES PROVIDED DURING THE C ENT FISCAL YEAR
Primary purpose is to provide source of revenue to be used to reimburse/finance costs associated with District's
improvements as set forth in Petition. Al infrastructure and interior improvements completed prior te Ord. 210585.

SECTION IV

Proposed Budget submitted: 1/26/2024; Annual Budget adopted 1/26/2024
Annual Report FYE 4/30/2023 submitted 8/29/2023

SECTION V: RESOLUTIONS APPROVED DURING FISCAL YEAR

2024:01 | Approving Annual Budget for FY May 1 2024-April 30 2025

SECTION VI: REVENUES & EXPENSES

REVENUE $221,818

Sales Tax Collections 207,931
Use Tax Collections 8,760
Developer Advances $3,199
Interest Earned $1,928
EXPENSES $3,199

Legal $1,999
insurance $1,200

Public Infrastructure improvements

interior Improvements

Exterior Improvements

Services

Other Expenses

TOTAL EXPENSES $3,199
TOTAL REVENUE $221,818
LESS TOTAL EXPENSES $3,199
BEGINNING BALANCE $58,932
BALANCE $277,551
SUBMITTED TO THE FOLLOWING:

Missouri Dept of Economic Development redevelopment@ded.mo.gov
Missouri State Auditor localgovernment@auditor.mo.gov
Kansas City MO City Clerk clerk@kcmo.org

{31145 /65371, 1027042. }




METRO NORTH SQUARE AND COMMONS
COMMUNITY IMPROVEMENT DISTRICT

RESOLUTION NG. 2024:01
Approving Annual Budget for FY May 1, 2024 — April 30, 2025
Adopted January 26 2024

WHEREAS, in conformance with it obligations and powers pursuant to RSMe §§67.1401 et seq.,
the District shall approve an annual budget for its fiscal year beginning May 1, 2024 and ending
April 30, 2025

TEEREFORE, BE IT RESOLVED THAT:

1. The proposed annual budget for fiscal year May 1, 2024 - Apd! 30, 2025, in
substantially the form attached hereto, is approved.

2. Counsel shall submit the proposed budget to the City of Kansas City, MO (“City”),
MO Department of Revenue, and MO State Auditor pursuant to RSMo §67.1471(2).

e Board will consider written comments received from City to the budget and make
mendments if necessary, If no written comments from the City are received, the
dction takeh by this resclution shall be final,

AP

/'Ga‘rry‘-Hayag{/Chamnan

{31145 ' 65371, 1007104, }



METRO NORTH SQUARE AND COMMONS
COMMUNITY IMPROVEMENT DISTRICT

FISCAL YEAR
MAY 1, 2024 - APRIL. 30, 2026
BUDGET



METRO NORTH SQUARE AND COMMONS
COMMUNITY IMPROVEMENT DISTRICT

FISCAL YEAR MAY 1, 2024 - APRIL 30, 2025 BUDGET

BUDGET MESSAGE

The Metro North Square and Commans Community Improvemeant District ("District”} was
declared established by Ordinance No. 120082 of the Clly Councl of the Clty of Kansas City
on Fabruary 2, 2012, The District desires to fund, or aselst in tha funding of, certain senvices
and improvements as aliowed by Sections 87,1401 to 87,1571 R8Mo.

@Qn February 14, 2012, the District's Board of Rirecters pessed Rescfution No, 2012:03 which
fmposed, upen approval of the quaiifled votars of the District, a nine-tenths of one percant
(0.8%) sales tax on retall sales in the District for a minimum perlod of 23 years from the date
on which such tax s firet Imposed,

On March 8, 2012, the District's Board of Diractors passed Reeoiution No. 2012:06 which
reacindad the 0.9% sales tax and Imposed, upon appraval of the quaiified voters of the
District a seven-eighths of cne percent (0.676%) eales tax on retall sales in the District for a
minimum period of 23 years from the date on which such tax is first imposed.

The District has entered Into a Reimbursement Agreerent with Metre North Square L.P, and
MM Plaza Froperties LLC, wnich will provide for formatlon costs, administration costs, public
services and improvements within the District Project and related refmbureemaent.

The Dlstrict hae adopied a fiscal year beginning May 1 and ending Apsll 30 of each year,



METRO NORTH SQUARE AND COMNMONS
COMMUNITY IMPROVEMENT DISTRICT

FROPOSED SBUDGET
FISCAL YEAR MAY 1, 2024 - APRIL. 30, 202%

Praviously
Propoged Budget Approved | Actuel Acturl
| |_Budget [(unaudited) |(unaudited)
Operating  Dabt Projest  Flecal Year Fiscal Yesr | Flscal Year | Fiscal Year
Fund Sarvice Funds  Ending Aprl | Ending Aprit | Ending Aprli | Ending Apr]
Budget  Budgsi Budgst 30, 2025 3C, 2024 ; 30.2¢23 | 30, 2022
REVENUES:
Debt Service Funda:
* Advances from davaeloper ] - 8 . - % - $2,500.000 §
Revenus Funds;
CID Baiws & L'as Tax Ravenues - 200,000 - 200,000 200,000 201,278 175,218
TOTAL REVENUES . » o 2pocen . . 200,000 2,70€,000 201,276 176215
EXPENDITURES:
* CI0 public mprovements : - “ 2.500,000 -
« Repayment of debt un deveiapars
advancea (incivding accruad interast) - 185,500 . 185,000 185,000 200,845 184 814
Agcounting fese 3,800 - . 3.80Q 4,000 . -
Legal faes 8,000 - - 8,000 8,500 1,284 2,262
Insurance costs 1,200 . . 1,200 1,500 1,200 1,208
Qther operating costs of tha district 1,000 - - 1,000 : 1,000 -
TOTAL EXPENDITURES 16,000 185,000 - 200,000 2,700,000 204 328 168,062
TRANSFERS TOAFROM) QTHER FUNDS 15,000 {15,000 “ - - - =
EXCESS OF REVENUES OVER
EXPENDITURES AND TRANBFERS $ - § . 8 - 8 - $ - § {3048 § 47153

* §4,568,082 In CI2 public Impeavament costs ware previously certified by the GID Board tu be repaid to the davelapar,
“* The fepaymant of dabt on developer advances has been apeilad ta Infersatiprincipa! pursusrt to the Relmbursement Agresmant.




METRO NORTH SQUARE AND COMMONS
COMMUNITY IMPROVEMENT DISTRICT

FISCAL YEAR MAY 1, 2024 - APRIL 30, 2028 BUDGET

BUDGET SUMMARY

The Distriot budpet is presented in accordance with the réquirements of Migsouri statute on @
cash basis,



