DATE OF SUBMITTAL: August 282024

ANNUAL REPORT FOR
TWIN CREEKS VILLAGE WEST COMMUNITY IMPROVEMENT DISTRICT

FISCALYEAR

ENDING APRIL 30 2024

SECTION |

CONTACT NAME & INFORMATION: Patricia R. Jensen; 816-753-9200; pjensen@rousepc.com

SECTION 1I: CURRENT BOARD MEMBERS AND CONTACT INFORMATION:

Garry Hayes garry@mdmgt.com
Regina Walters regina@mdmet.com
John Elliott iohn@mdmegt.com

Martin Davis martin@mdmet.com

Andrew Danner ndr

infieldrealestate.

SECTION fil: SERVICES PROVIDED DURING THE CURRENT FISCAL YEAR
Primary purpose is to provide source of revenue to be used to reimburse/finance costs associated with District's
improvements as set forth in Petitton. All infrastructure and interior improvements completed prior to Ord. 210565.

SECTION IV
Proposed Buddet submitted 1/26/2024; Annuat Budget adopted 1/26/2024

Annual Repo

rt submitted 8/29/2023

SECTION V: RESOLUTIONS APPROVED DURING FISCAL YEAR

2024:01 | Approving Annual Budget for FY May 1 2024-April 30 2025

SECTION VI REVENUE ENSES

REVENUE

$29,515

Sales Tax Collections

$11

Use Tax Collections

$23,961

Developer Advances

$951

April 2023 sales/use tax rec'd in May

$15,084

April 2024 sales/use tax due from DOR

($10,664)

Interest Earned

$172

EXPENSES

$955

Legal

$955

Public Infrastructure Improvements

Interiof Improvements

Exterlor Improvements

Services

Other Expenses

TOTAL EXPENSES

$955

TOTAL REVENUE

$29,515

LESS TOTAL EXPENSES

$955

BEGINNING BALANCE

$5,731

BALANCE

$34.291

SUBMITTED TO THE FOLLOWING:

Missouri Dept of Economic Development redevelopment@ded.mo.gov
Missouri State Auditor localgevernment@auditor.mo.gov

Kansas City MO City Clerk clerk@kcmo.org

{31145/ 70531; 1027045. }




TWIN CREEKS VILLAGE WEST
COMMUNITY IMPROVEMENT DISTRICT

RESOLUTION 2024:01
Approving Annual Budget for FY May 1, 2024 — April 30, 2025
Adopted January 26 2024

WHEREAS, in conformance with its obligations and powers pursuant to RSMo §§67.1401 ef seq.,
the District shail approve an annual budget for its fiscal year beginning May t, 2024 and ending
April 30, 2025,

THEREFORE, BE [T RESOLVED THAT:

i. The proposed annual budget for fiscal year May 1, 2024 - April 30, 2025, in
substantially the form attached hereto, 1s approved.

2. Counsel shall submit the propesed budget to the City of Kansas City, MO (“City™),
MO Department of Revenue, and MQ State Auditor pursuant to RSMo §67.1471(2).

Pfip Board will consider written comments received from the City to the budgst and
hke.amendments ifnecessary. If no written comments from the City are received, the
gction taken by this resolution shall be final,

{3(145 /705311 1007096, ¢



TWIN CREEKS VILLAGE WEST
COMMUNITY IMPROVEMENT DISTRICT

FISCAL YEAR
MAY 1, 2024 - APRIL 30, 2025
BUDGET



TWIN CREEKS VILLAGE WEST
COMMUNITY IMPROVEMENT DISTRICT

FISCAL YEAR MAY 1, 2024 - APRIL 30, 2026 BUDGET
BUDGET MESSAGE

The Twin Creeks Viilage veat Commurly Improvermant District ("Distriet") was declered
sstabllshed by Ordinance No. 200462 of tha City Councll of Kansaa City, Missouri on Juns
25, 2020. The Dislrlct desirea to fund. or assist in the funding of. certaln services and
improvements as allowed by Seclions 57,1401 to 87.1571 REMo.

On July 8, 2020, the District's Board of Directors passed Resolutlon Ne, 2020:03 which
imposed, upon approval of the qualified votars of the District, a one percent (1%) sales tax
on retail sales in the District for the life of the district, The saies tax coliectior bacame
effactive January 1, 2026,

The District has entsred into a Raimbursement Agreement with BT Resldentlal, LLC, which
wilt provide for formation costa, administration coats, pubiic servicea and improverments
withir: the District Project and related refmbursemant,

The District has adopied a fiscal yaar beginning May 1 and ending Aprfi 30 of each year.



TWIN CREEKS VILLAGE WEST

COMMUNITY IMPROVEMENT DISTRICT

FROPGSED BUBGET
FISCAL YEAR MAY 1, 2024 « AFRIL 30, 2028 EUDGET
Bravicusly
Preposad Budget Appraved Actual Actual
Budget unaudited! | funaudied)
Cperating  Debt Prolect  Flacal Year Flacel Year | Fiscal Year 1 Fiecal Year
Flind Bervice Funds Ending Aprit Ending Aprl: | Endiog April | Ending Aprit
Budgei Budget Budget 30,2026 30, 2024 38, 2023 30, 2022
REVERUES:
Cebt Servica Funds:
Advances from devslopar -- posts to
bs cerilfied 2t a falsr dale § 8000 B8 - $3,700,000 $3,709,000 $ 2000 % - $ 3,800,000
Revehue Fuards:
CiD Sales and Use Tax Reveres 2,000 , 2,000 2200 7.588
« LOEE gimbureargm to Cly R Aulura it
repiacement - _ {3,006) . {2,000 {1,000} - -
TOTAL REVENUES 8,000 1,003 _3.700000 _ 3,710,000 10,000 7 568 4,600,500
EXPENDITURES:
Project expandituras:
Cl0 public improvements 8,706,00¢ 2,700,000 - 3,500,000
Forrmation: Costs . . . . .
Rapayment of debt on adverces
{ncivding accruad Interast) - . .
Qpermating sxpenditures:
Actouniing fees 2,000 . 2,000 2,000 -
Legai tead B.A00 - . 6,800 7,000 -
insurance costs 1200 B - 1,200 1,000 B
Othar operafing cosia of the district - o - x
TOTAL EXPENDITURES 10,000 < 3,700,008 3,710,000 10,000 - 3,500,000
TRANSFERS TO/{FRCM) OTHER FUNDS 1,000 {1.000)
EXCESS OF REVENUES OVER
EXPENDITURES AND TRANSFERS § - & - % - 8 - 8 - § 7566 & -

* §50% of GID revenues oollected will be distributed ta the City to be held any mantuired for fulure turf repiacament for the soccer fleids

! the Sports Complex.




TWIN CREEKS VILLAGE WEST
COMMUNITY IMPROVEMENT DISTRICT

FISCAL YEAR MAY 1, 2024 - APRIL 30, 2025 BUDGET
BUDGET SUMMARY

The Digirict budget is presented In accordance with the requirements of Missouri stalule on a
¢ash basls,



