ANNUAL REPORT FOR
906 GRAND COMMUNITY IMPROVEMENT DISTRICT (the “District™)
FOR FISCAL YEAR ENDING APRIL 30, 2024

SECTION |

Date: August 15, 2024

CID Contact Information; c/o Curtis Petersen, Polsinelli PC (Legal Counsel), 900 West 48"
Place, Suite 900, Kansas City, Missouri 64112, cpetersen@polsinelli.com, (913) 234-7458

Political Subdivision or Not for Profit: Political Subdivision

Date of and Ordinance No: Ordinance No. 220087, passed on February 3, 2022

SECTION 11
PURPOSE OF THE DISTRICT AND SERVICES PERFORMED DURING FISCAL YEAR:

The purpose of the District shall be to provide funding for the construction of certain
improvements and the provision of certain services within the District’s boundaries. The
improvements initially contemplated are demolition, removal, renovation, reconstruction, and/or
rehabilitation of one or more buildings within the District, as well any other improvements
permitted by the CID Act. Services are expected to include cleaning, maintenance, and other
services within the District. No such services were provided during FYE 4/30/2024.

SECTION I

BOARD MEMBERS AS OF DATE OF MOST RECENT ANNUAL MEETING:

Gib Kerr Kib.kerr@cushwake.com

David Mashburn Dave.mashburn@gmail.com
Roger Summers rsummers@fogel-anderson.com
Babette Macy Babette.macy@link2built.com
Vacant - Christian Arnold resigned
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SECTION IV

Date FYE 4/30/2023 Annual Report was submitted to City: August 16, 2023
Date FYE 4/30/2025 budget was submitted to City: January 31, 2024

Date FYE 4/30/2025 budget was adopted: March 25, 2024

See attached *actual* budget for FYE 4/30/2024

SECTION V

LIST OF RESOLUTIONS APPROVED DURING FISCAL YEAR

(ATTACH COPIES):

Resolution # | Resolution
2024-1 Approve Minutes of 8/10/2023 Board Meeting
2024-2 Appoint Officers of the District
2024-3 Adopt Budget for FYE 4/30/2025 and appropriate funds
Adopt Amended Budget for FYE 4/30/2024 and
2024-4 appropriate funds
Authorize Preparation and Submittal of FYE 4/30/2024
Annual Report to City Clerk and Department of
2024-5 Economic Development
Authorize Preparation and Submittal of FYE 4/30/2024
2024-6 Annual Report to State Auditor

SUBMIT FORM AND ATTACHMENTS TO:

Missouri Dept of Economic Development | City Clerk

Attn: CID Annual Report

25th Floor, City Hall

301 W. High Street, P. O. Box 118 414 E. 12™" Street

Jefferson City, MO 65102

Phone: 1-573-526-8004
Fax: 1-573-522-9462

Kansas City, MO 64106
Phone: (816) 513-6401
Fax: (816) 513-3353

Email: redevelopment@ded.mo.gov Email:Marilyn.Sanders@kcmo.org

97252367.1




906 GRAND COMMUNITY IMPROVEMENT DISTRICT

FYE 4/30/2024 ACTUAL BUDGET

BUDGET MESSAGE:

The 906 Grant Community Improvement District was established by the Clty Councll of Kansas City, Missourl on February 3, 2022, The Dlstrict was formed
for the purposes of providing revenue sources to assist with and support the financing of the costs of certaln Improvements that serve the area
encompassing the District. The District's sole source of revenue |s a 1.0% sales tax, the collection of which will commence on July 1, 2024 and will terminate

on February 2, 2049.

FUNDS AVAILABLE:
- Cash on Hand (Beglnning of Fiscal Year)

ESTIMATED REVENUE:
- 1% CID Sales and Use Tax (Commence on 7/1/2024)

- Developer Advances

TOTAL ESTIMATED FUNDS AVAILABLE & REVENUE:

ESTIMATED EXPENDITURES:
- Formation Costs - Legal Fees
- CID Sales Tax Electlon Fees
Operating/Administrative Costs
D&O Insurance for Board of Directors
Legal Fees - CID Operating Costs
LCRA Legal Fees
Clty Annual Submisslon Review Fee
Deslgn & Construction Costs of ImprovementsA*
See Atlached Estimated Costs from 5-year plan
TOTAL ESTIMATED EXPENDITURES:

FUNDS AVAILABLE:
- Cash on Hand End of Flscal Year

* Estimated values.

EYE 4/30/2024 EYE 4/30/2024* EYE 4/30/2024*
ACTUAL (amended) (original, proposed)
N/A N/A N/A

$ - $ - $ 90,000.00
$ 17,025.30 $ 2,291,388.95 $ 2,316,200.00
$ 17,025.30 § 2,291,388.95 $ 2,4086,200,00
$ 758435 $ = $ 25,000.00
$ 161295 $ 1,612.95

$ 1,187.00 $ 1,187.00 § 1,200.00
$ 2,052.00 $ 6,500.00
$ 4589.00 $ 4,589.00

$ . $ 1,500.00 $ 1,000.00
$ $ 2,282,500.00 $ 2,282,500,00
$ 17,025.5‘(’) $ 2,291,388,956 § 2,316.500.53
$ $ - $ 90,000.00

» The Repayment of Developer Advances, including Interest, will be done In compliance with the Censtruction and Financing Agresment entered Into by the CID and

the Developer.

A Dasign and Construction Costs will not be finalized as *actual* untll the CID Board of Directors reviews and approved a cost certification for ellgible CID project costs,

IRAaLIn |



906 GRAND COMMUNITY IMPROVEMENT DISTRICT
RESOLUTION OF THE BOARD OF DIRECTORS
RESOLUTION NO. 2024-1

APPROVING THE MINUTES OF THE AUGUST 10, 2023
SPECIAL BOARD OF DIRECTORS MEETING

WHEREAS, the Bylaws of the 906 Grand Community Improvement District (the “Distriet”)
require the District to keep minutes of Board of Dircetors meetings;

WLEREAS, the Board of Directors of the District conducted an initial Board of Directors
meeting on August 10, 2023; and

WHEREAS, minutes of such meeting have been prepared and circulated to members of
the Board,

NOW, THEREFORE, BE IT RESOLVED, by the Board of Directors of the 906 Grand
Community Improvement District that the minutes of the Board of Directors meeting held on March
22,2023 are attached hereto as Exhibit A and shall be and are hereby approved in all respects.

PASSED by the Roard of Directors of 906 Grand Community Improvement District on March

25,2024,
P 2
Gib Ker, Chairman o

94]195549.1



EXHIBIT A

AUGUST 10, 2023 MEETING MINUTES
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THE 906 GRAND COMMUNITY IMPROVEMENT DISTRICT
MINUTES OF THE INITIAL CIID BOARD MELTING OF
THE BOARD OF DIRECTORS OF THE DISTRICT

The initial meeting of the Board of Directors (the “Board”) of the 906 grand Community
Improvement District (the “District™) was held on August 10, 2023 commencing at 2:00 p.m., at 900
W. 481 Place, Suite 900, Kansas City, Missouri pursuant to notice duly given.

The following members of the Board were present: Gib Kerr, David Mashburn, Roger
Summers, and Babetie Macy (Director Christian Arnold was absent). Also present was Amy Gran,
Paralegal with Polsinelli PC, legal counsel for the District.

After determining that a simple majority of Board members was present and a quorum was
recognized, the meeting was commenced.

Gib Kerr made a motion to adopt Resolution 2023-1, acknowledging Oaths of Office. Roger
Summers seconded the motion, a vote was held, and the Board unanimously adopted the resolution.

Gib Kerr made a motion to adopt Resolution 2023-2, ratifying crganization of the District and
authorizing reimburscmert of Formation Costs. Roger. Summers seconded the motion, a vole was
held, and the Board unanimously adopted the resolution. =,

Gib Kerr made a motion to adopt Resolution 2023-3, adopting a fiscal year for the District.
Roger Summers seconded the motion, a vole was held, and the Board unapjmously. adopted the
resolution. - ,, St

Gib Kert made a motion to adopt Resolution 2023-4, adopting bylaws for the District. Roger
Summers seconded the motion, a vole was held, and the Board unanimously adopied the regolution.

Voanahe o ottt D R ER TS '
Gib Kerr made a motion to adopt Resolution 2023-5, express District’s intent to colmplgf with
Missourl Sunshine Act. Roger Summers seconded the motion, a vote was held, and the Board
unanimously adopted the resolution. oy w1 wases . e

Gib Kerr made a motion to adopt Resclution 2023-6, appointing officers of the District, Roger
Summers seconded the motion, a vote was held, and the Board unanimously adopted the resolution.

Gib Kerr made a motion to adopt Resolution 2023-7, adopt a budget for FYE 4/30/:2(524 and
appropriating funds. Roger Summers seconded the motion, a vote was held, and.the Board
unanimously adopted the resolution.

Gib Kerr made a motion to adopt Resolution 2023-8, authorize procurement of Insurance for
the Board of Directors. Roger Summers seconded the motion, a vote was held, and the, Board
unanimously adopted the resolution. ,. e

Gib Kerr made a motion to adopt Resolution 2023-9, authorize execution of engagement letter
with Polsinelli PC and procurement of legal services. Roger Summers scconded the motion, & vote
was held, and the Board unanimously adopted the resolution. } .

00810224 1



Gib Kerr made a motion to adopt Resolution 2023-10 authorize a CID Sales and Use Tax
Clection. Roger Summers seconded the motion, a vote was held, and the Board unanimously adopted

the resolution.

Gib Kers made a motion 1o adopt Resolution 2023-11, authotize execution of a Construction
and TFinancing Agreement, Roger Summers secanded the motion, a vote was held, and the Board
unanimously adopled the resolution.

Gib Kerr made a motion 1o adopt Resolution 2022-12, authorize execution of a Cooperative
Agreement. Roger Summers seconded the motion, a vote was held, and the Board unapimously

adopted the resolution.

Gib Kerr made a motion to adopt Resolution 2023-13, authorize FYE 4/30/2024 Annual Report
to City Clerk, Department of Economic Development, Department of Revenue and State Auditor.
Roger Summers scconded the motion, a vote was held, and the Board unanimously adopled the

resolution.

Gib Kerr made a motion to adopt Resolution 2023-14, authorize I'YE 4/30/2024 Tinancial
Report 1o State Auditor.  Roger Summers scconded the motion, a vote was held, and the Board

unanimously adapted the resolution.

There being no other business to come before the meeting, Gib Kerr made a motion to adjourn
the mecting, which was scconded by Roger Qummers. A votc was held, the motion unanimously

carried, and the meeting was adjourned. g S

Respeetfully submitted,

(2\ o~

Roger Summets, Sceretary

90810224 |



906 GRAND COMMUNITY IMPROVEMENT DISTRICT
RESOLUTION OF THE BOARD OF DIRECTORS
RESOLUTION NO. 2024-2

APPOINTING OFFICERS OF THE DISTRICT

WHEREAS, the Bylaws of the 906 Grand Community Improvement District (the “Distriet”)
require the District’s Board of Directors (the “Board™) to appoint a Chairman, Executive Director,
Secretary, Treasurer and such other officers or employees as it deems necessary;

WHEREAS, the Board desires to appoint a Chairman, Executive Director, Sectetary, and
Treasurer as the officers of the District in accordance with the Bylaws; and

WHEREAS, the Chairman, Executive Direclor, Secretary, and Treasurer shall have the powers
and duties described in the Bylaws.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
906 GRAND COMMUNITY IMPROVEMENTS DISTRICT, AS FOLLOWS:

1. Gib Kerr is appointed as the Chairman/Executive Director of the District.
2. Roger Summers is appointed as the Sceretary and Treasurer of the District.

3. Each officer of the District shall exercise those powers and perform those duties as set forth
in the Bylaws of the District.

4. This Resolution shall take effect immediately,
PASSED by the Board of Directors of 906 Grand Community Improvement District on March

25’ 2O2 |‘
%/

94195549.1



906 GRAND COMMUNITY IMPROVEMENT DISTRICT
RESOLUTION OF THE BOARD OF DIRECTORS
RESOLUTION NO. 2024-3

APPROVE A BUDGET FOR FYE 4/30/2025 AND APPROPRIATE FUNDS

WHEREAS, the 906 Grand Community Improvement District (the “District”) is required
to adopt an annual budget for the operation of the District;

WHEREAS, the District submitted to the City the proposed annual budget for FYE
4/30/2025, which is attached hereto as Exhibit A; and

WHEREAS, the Board of Directors desires to approve a budget for FYE 4/30/2025 and
appropriate funds for payment of the District’s expenses.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE 906 GRAND COMMUNITY IMPROVEMENTS DISTRICT, AS FOLLOWS:

1. The District hereby adopts a Budget for the District’s FYE 4/30/2025, which
attached hereto as Exhibit A and authorizes appropriation of funds in accordance
therewith.

2. This Resolution shall take effect immediately.

PASSED by the Board of Directors of 906 Grand Community Improvement District on

March 25, 2024,

Gib Kerr, Chairman

941955491



EXHIBIT A

FYE 4/30/2025 BUDGET
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Proposed Budget for
906 Grand
Community Improvement District
Fiscal Year Ending April 30, 2025

Date of Budget Submittal: January 31, 2023

District Point of Contact Information: Polsinelli PC c/o Curtis Petersen/Amy Grant
(816) 753-1000
cpetersen@polsinelli.com
agrant@polsinelli.com

BUDCET MESSACES:

The 906 Grant Community Improvement District was established by the City Council of Kansas Gity, Missouri
on February 3, 2022. The District was formed for the purposes of providing revenue sources to assist with and
support the financing of the costs of certain improvements that serve the area encompassing the District. The
source of revenue is a 1% CID District Sales and Use Tax, The term of the District Is twenty-seven {27) years,
commencing on 2/3/2022 and terminating on 2/312049.

The CID Sales T ax Election is schedul ed for March 18, 2024 with collection of CID Sales Tax Revenues starting an july 1, 2024.

Services are expected toincluding cdeaning, maintenanice, and other services with the District and other services the Distri ¢t my
provide or ¢ause tobhe provided under Section 67.1461 of the CID Act, No such services are expected during the first five years

of the District.

WBOTLT |



FUNDS AVAILABLE:

§06 GRAND COMMUNITY IMPROVEMENT DISTRICT

FYE 4/30/2025 PROPOSED EUDGET

. Casl on Hand {Beglnning of Flecal Year)

ESTIMATED REVENUE:

. 1% CID Sales and Usa Tax (Commenca on 7/1/2024)

- Davegloper Advances
TOTAL ESTIMATED FU

ESTIMATED EXPENDITUR
. Opiaraling/Administrative

NDS AVAILABLE & REVENUE:

ES:
Costs

D&O Insurence for Board of Diractors

Legal Feas

. Cily Annual Submisslon Review Fee

- Sarvicas

. Devaloper Reimbursemant of Formaon Costs - Legal Faes
. Devaloper Relmbursement cf Advanced Project Coss
e atlached Bucgat of Estimated Costs iom the b-Year Distriet Management

Plan

TOTAL ESTIMATED EXPENDI{TURES:

FUNDS AVAILABLE:

- Cash on Hand End of Fiscal Year

* Estimated values

{proposed)
N/A

3 130,000
k) T.700
$ 137,700
3 1,220
$ 6,500
$ 1.000
$ "

5 25,000
$ 85.000
3 118,700
5 19,000

» The Repayment of Developar Advances, including Intarsst will be done in campliance with the Conslruction and

Financing Agreement an

P30W72

terad into by the CID and tho Davaloper.



APPLICATION AND CERTIFIGATE FOR PAYMENT COMPUTERIZED COPY OF AlA DOCUMENT GTC2 (1592 PASE1CFZ
TO {OWNERY 906 Grand Bouleverd Hasplafity, LLC PRO.ELCT: 1920025 AG HaTioi Kandas Giy - Demo’Modd Room Distrdyhon ta:
112 S auth {zamd Strest 205 Grand Bhd APPLICATION N 28 ——.Owner
Litle Rock. AR 72201 Kansas City, MC 64705 — Aschitect
PERIOD TC: Jarwary 34, 2024 — Conmvraciar
FROM (CONTRACTORY: VIA (ARGHITEGT): Cemps & Assacines
WCE LLC 400 Poydrag. Sufte 1410 ARCHITECT'S
1 Information W oy, Sutte 300 New Oreans. LA 70130 PROJECT NO2 T3
Little Rock, AR 72202
CONTRACT FOR: Demo/Morel Room GCONTRAZT DATE: o8/ 1921
CONSLLTANTS APPLICATION FOR DISBURSEMENT The undersignen Comractar ceridies Lhattothe best of the contractos"s krowlerdge, in-
farmation and belifthe Work covered by this Application for Payment fias been cormpleted in
Applicabon i made for Paymert, as shown betow. connedion with the Contract accordance with the Contract Documents, thet sli amourts have heea peid by the Centractor
Corfinuetion Sheet, AlA Decument G703. is sttached for Wesn for which previous C erfficates for Paymentwere issued an dpsymments Tereivad
Trom 1he Owner, and thal current payment showr hercin is rol due
1. Origlnal Confract Sum 12an413.00
Conrachan; vcCilc
2. Het Change by Ch Orders 41.583,040.00
ax O172320E4
3. ContractSum b Date (Livr 1 and 2) . 42,645,463.00 At kol 3w e, Camdber
4 Toml € leted & o Dste ——— 39199116 20 State of. Askansas
County of P uaskl
4 Retusinag=
a 10% of Completed Wark 1.085,64526 Subscribed and swom to me this Tuesday. lanuary 23, 2024
b. 10% of Smored Material Notagy Prublic:
Totsl Retes ——— e——— POS— 1 OBE.BLS 2€ Wy Commission expres
& TomlEsmed Lede Retsinsge — — 3811217096
ARCRITECT'S CERTIFICATE FOR PAYMENT
7. Leqga Pravious CerBificates for Paynment IR 0F5 In secordance withthe Contract Documents. hrad on on.ste cbsatvation sand the date
compr_ising IBis application, e Archilect certifres 1o the Owner thatto the bost o the
3. Curremi PaymentDus . _ ——— 976,000 00 Archilect's knowledge, ifovmaton and belief the York hes prograesed as indicated, the
quality of the Work s In accardsnce with the Contract Decumenis and the Contractor is
9. Belance wo Finish, Including Retaihage 4731262 08 entitied ko peyment of the ANOUNT CERTIFIED.
AMOUNT CERTIFED S— 5
CHANGE OFDEF SUMMARY AGCMONS CEDUCTIONS | (Atfzcted I3 ¢t certfied dffers from e amecunt applied foc inital al fgures
| Totai changes spproved In oA this Appiication aod on the Canfnuabon Stestthet sre manger to confonm In the
prevdousmonths 41 583 D40 (0 02 amoual cerifed]
F"r [—:] oved this Moo ARCHITECT"
TOTAaLS 41,583 040 02 {002 By Date
INET CHANGES ©Y Change Order 41 56340 00 This Centricate is not negotiable, The AMOUNT CERTIFIED is poysbk only IDthe Contrecior

named hetein |ssuance. paymert and acceptance of paymert are wihaut prejudice to any
rights of the Owner or Cantractor under fris Centract
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906 GRAND COMMUNITY IMPROVEMENT DISTRICT
RESOLUTION OF THE BOARD OF DIRECTORS
RESOLUTION NO, 2024-4

APPROVE AN AMENDED BUDGET FOR FYE 4/30/2024 AND APPROPRIATE FUNDS

WHEREAS, the Developer has prepared an amended budget for FYE 4/30/2024 to reflect
revised estimated revenues and expenditures for said fiscal year; and

WHEREAS, the Board of Directors desircs to approve the amended budget for FYE
4/30/2024 and appropriate funds for payment of the District’s expenses.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE 906 GRAND COMMUNITY IMPROVEMENTS DISTRICT, AS FOLLOWS:

1. The District hereby adopts an Amended Budget fof the District’s FYE 4/30/2024, which
attached hereto as Exhibit A and authorizes appropriation of funds in accordance therewith,

5. This Resohtion shall take effect immediately.

PASSED by the Board of Directors of 906 Grand Community Improvement District on

March 25, 2024.
% / lone

Gib Kérr, Chairman

94195549.1



EXHIBIT A

FYE 4/30/2025 AMENDED BUDGET
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906 GRAND COMMUNITY IMPROVEMENT DISTRICT
RESOLUTION OF THE BOARD OF DIRECTORS
RESOLUTION NO. 2024-5

AUTHORIZE PREPARATION AND SUBMITTAL OF FYE 4/30/2024 ANNUAL REPORT
TO CITY CLERK AND DEPARTMENT OF ECONOMIC DEVELOPMENT

WHERFAS, State law requires that the District state the services provided, revenues
collected, and expenditurcs made by the District during the most recently completed fiscal year, and
that the District attach the written resolutions approved by the District’s Board of Directors during
that period under Section 67.1471.4, RSMo.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE 906 GRAND COMMUNITY IMPROVEMENTS DISTRICT, AS FOLLOWS:

1, The District hereby directs its legal counsel, Polsinelli PC, 0 prepare and provide a
copy of the FYE 4/30/2024 Annual Report to the Executive Director and Treasurer of
the District at its earliest opportunity.

2 To the extent thal changes to the Annual Report may be required, the District
authorizes the Executive Director and Treasurct to review and approve such changes
on behalf of the District

3 If Polsinelli PC does not receive any comments from any of the above-referenced
parties within the earlier of 15 days after the report is delivered or the statutory due
date for such report, the repart shall be deemed approved and the District authorizes
Polsinelli PC to submit such report to the City Clerk and Missouri Depariment of
Economic Development on its behalf.

4, ‘I'his Resolution shall take effect immediately.

PASSED by the Board of Directors of 906 Grand Community Improvement District on
March 25, 2024,

2

Gib Kerr, Chairman
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906 GRAND COMMUNITY IMPROVEMENT DISTRICT
RESOLUTION OF THE BOARD OF DIRECTORS
RESOLUTION NO, 2024-6

AUTHORIZE PREPARATION AND SUBMITTAL OF
FYE 4/30/2024 ANNUAL REPORT TQ STATE AUDITOR

WHEREAS, State law requires the District to file a financial report with the State Auditor’s
Office each year under Section 105.145, RSMo, and 15 CSR 40-3.030.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE 906 GRAND COMMUNITY IMPROVEMENTS DISTRICT, AS FOLLOWS:

1.

4.

The District hereby directs its legal counsel, Polsinelli PC, to prepare and provide a
copy of the FYE 4/30/2024 Annual Report to the Executive Director and Treasurer of
the District at its earlicst opportunity.

To the extent that changes to the Annual Report may be required, the District
authorizes the Executive Director and Treasurer to review and apptove such changes
on behalf of the District

If Polsinelli PC does not receive any comments from any of the above-referenced
parties within the earlier of 15 days after the report is delivered or the statutory due
date for such report, the report shall be deemed approved and the District authorizes
Polsinelli PC to submit such report to the State Auditor on its behalf.

This Resolution shall take effect immediately.

PASSED by the Board of Directors of 906 Grand Community Improvement District on

March 25, 2024,

94195549.1

- %A«Vk/ dan _ B
Gib Kerr, Chairman





