
 

ANNUAL REPORT FOR 

 

 

COMMUNITY IMPROVEMENT DISTRICT (“CID”) 

FISCAL YEAR ENDING APRIL 30TH, 0000 

 

 

SECTION I 

 

DATE OF REPORT SUBMITTAL: 

 

DISTRICT POINT OF CONTACT NAME: 

 

POINT OF CONTACT PHONE AND EMAIL: 

 

 

 

SECTION II 

 

CURRENT BOARD MEMBERS, CONTACT INFORMATION, AND TERM DATES: 

 

NAME: EMAIL: TERM START 

DATE: 

TERM END 

DATE: 

    

    

    

    

    

    

    

    

    

    



 

SECTION III 

 

SERVICES PROVIDED DURING THE CURRENT FISCAL YEAR: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

SECTION IV 

For this section provide the date of budget and report submittal that occurred during the 

fiscal year this report is regarding. 

 

DATE PROPOSED BUDGET WAS SUBMITTED: 

 

DATE ANNUAL BUDGET WAS ADOPTED: 

 

DATE ANNUAL REPORT WAS SUBMITTED: 



 

SECTION V 

 

RESOLUTIONS APPROVED DURING FISCAL YEAR (ATTACH COPIES): 

 

 

RESOLUTION NUMBER RESOLUTION TITLE 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

 

 

BOARD RESOLUTIONS:   ATTACHED  NONE APPROVED 

 

CID BYLAW AMENDMENTS:  ATTACHED  NONE APPROVED 



 

SECTION VI 

 

REVENUE AND EXPENSES: 

 

BALANCE FROM PRIOR FY:  $ 

REVENUE:   

a) Sales/Use Tax Collections $  

b) Special Assessment Collections $  

c) $  

d) $  

e) $  

f) $  

g) $  

h) $  

i) $  

j) $  

TOTAL REVENUE:  $ 

   

EXPENSES:   

I. Public Infrastructure Improvements:   

a) $  

b) $  

c) $  

d) $  

e) $  

f) $  

g) $  

h) $  

i) $  

j) $  

SUB-TOTAL:  $ 

   

II. Interior Improvements:   

a) $  

b) $  

c) $  

d) $  

e) $  

f) $  

g) $  

h) $  

i) $  

j) $  

SUB-TOTAL:  $ 

 



 

 

SECTION VI CONTINUED 

 

REVENUE AND EXPENSES CONTINUED: 

 

III. Exterior Improvements   

a) $  

b) $  

c) $  

d) $  

e) $  

f) $  

g) $  

h) $  

i) $  

j) $  

SUB-TOTAL:  $ 

   

IV. Services:   

a) $  

b) $  

c) $  

d) $  

e) $  

f) $  

g) $  

h) $  

i) $  

j) $  

SUB-TOTAL:  $ 

   

V. Other Expenses   

a) $  

b) $  

c) $  

d) $  

e) $  

f) $  

g) $  

h) $  

i) $  

j) $  

SUB-TOTAL:  $ 



EXPENSES SUB-TOTAL: 

I. Public Infrastructure Improvements $ 

II. Interior Improvements $ 

III. Exterior Improvements $ 

IV. Services $ 

V. Other Expenses $ 

TOTAL EXPENSES: $ 

BALANCE FROM PRIOR FY: $ 

TOTAL REVENUE: $ 

LESS TOTAL EXPENSES: $ 

BALANCE: $ 

RELEVANT AGENCY CONTACT INFORMATION: 

Missouri Dept. of Economic Development City Clerk 

Attn: CID Annual Report 25th Floor, City Hall 

P. O. Box 1157 414 E. 12th Street 

Jefferson City, MO 65102 Kansas City, MO 64106 

Phone: 573-522-8004  Phone: 816-513-6401  

Email: redevelopment@ded.mo.gov  Email: clerk@kcmo.org  

Missouri Dept. of Revenue Missouri State Auditor 

Attn: CID Annual Report Attn: CID Annual Report 

P.O. Box 3380  P.O. Box 869 

Jefferson City, MO 65105-3380 Jefferson City, MO 65102 

Phone: 573-751-4876  Phone: 573-751-4213 

Email: localgov@dor.mo.gov  Email: moaudit@auditor.mo.gov 

*District pays the District Manager for Reimbursables financed through the CID Revenue Notes. In 
addition, Crown Center Redevelopment Corporation, as part of its obligation in the Pershing and Grand 
Community Benefits Agreement, made a payment to the City in the amount of $25,000 via check dated 
12/4/2024 and submitted on 12/10/2024, towards the City’s Shared Success Fund.

mailto:redevelopment@ded.mo.gov
mailto:clerk@kcmo.org
mailto:localgov@dor.mo.gov
mailto:moaudit@auditor.mo.gov
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 RESOLUTION NO. 2024-04 

 

THE PERSHING AND GRAND COMMUNITY IMPROVEMENT DISTRICT 

 

RESOLUTION OF THE BOARD OF DIRECTORS (THE “BOARD") OF THE 

PERSHING AND GRAND COMMUNITY IMPROVEMENT DISTRICT (THE 

“DISTRICT”) CERTIFYING REIMBURSABLE PROJECT COSTS AND 

AUTHORIZING THE ISSUANCE OF CID REVENUE NOTE (SERIES 2024-A) 

 

WHEREAS, the District, which was formed by Committee Substitute for Ordinance No. 

170362 adopted by the City Council of Kansas City, Missouri, is a public body created under the 

authority of the ''Missouri Community Improvement District Act," Section 67.1401, et seq., RSMo, 

as may be amended (the "Act"); and is transacting business and exercising powers granted by the 

Act; 

 

WHEREAS, the District approved Resolution No. 2017-13 on November 20, 2017, 

certifying One Million Ninety-Five Thousand Five Hundred Two and 21/100 Dollars 

($1,095,502.21) in costs for public improvements benefiting the District and authorizing the CID 

Revenue Note [Series 2017-A] and that certain Reimbursement Agreement, dated as of November 

20, 2017, by and between Crown Center Redevelopment Corporation, a Missouri corporation (the 

"Developer”) and the District (the "Reimbursement Agreement"); 

 

WHEREAS, the District approved Resolution No. 2018-04 on December 18, 2018, 

certifying Four Hundred Ninety-Nine Thousand Two Hundred Fifty-Seven and 84/100 Dollars 

($499,257.84) in costs for public improvements benefiting the District and authorizing the CID 

Revenue Note [Series 2018-A]; 

 

WHEREAS, the District approved Resolution 2019-05 on December 16, 2019, certifying 

Seven Hundred Twelve Thousand Eight Hundred Seventy-Nine and 03/100 Dollars ($712,879.03) 

in costs for public improvements benefiting the District and authorizing the CID Revenue Note 

[Series 2019-A]; 

 

WHEREAS, the District approved Resolution No. 2020-03 on December 14, 2020, 

certifying One Hundred Seventy-Five Thousand Fifty-Five and 92/100 Dollars ($175,055.92) in 

costs for public improvements benefiting the District and authorizing the CID Revenue Note 

[Series 2020-A]; 

 

WHEREAS, the District approved Resolution No. 2021-04 on December 14, 2021, 

certifying Three Hundred Ninety-Seven Thousand Eight Hundred Fifty-Two and 14/100 Dollars 

($397,852.14) in costs for public improvements benefiting the District and authorizing the CID 

Revenue Note [Series 2021-A]; 

 

 WHEREAS, the District approved Resolution No. 2022-04 on December 19, 2022, 

certifying Six Hundred Thirteen Thousand Three Hundred Four and 03/100 Dollars ($613,304.03) 

in costs for public improvements benefiting the District and authorizing the CID Revenue Note 

[Series 2022-A]; 
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 WHEREAS, the District approved Resolution No. 2023-04 on December 18, 2023, 

certifying Nine Hundred Two Thousand Three Hundred Ninety-Eight and 91/100 Dollars 

($902,398.91) in costs for public improvements benefiting the District and authorizing the CID 

Revenue Note [Series 2023-A]; 

 

WHEREAS, the Developer has validly incurred additional costs for public improvements 

benefiting the District (the “Reimbursables”) and the Board desires to certify and approve these 

costs for reimbursement; 

 

WHEREAS, pursuant to Section 3 of the Reimbursement Agreement, the Developer has 

requested that the District enter into a separate revenue note to evidence the District's obligations 

to repay the certified Reimbursables; 

 

 WHEREAS, the Board desires to issue CID Revenue Note [Series 2024-A] payable to the 

Developer in an aggregate principal amount equal to Seven Hundred Twenty-Two Thousand 

Ninety-Four and 39/100 Dollars ($722,094.39) (the “Series 2024-A Note”) to finance the costs of 

the Reimbursables. 

 

NOW, THEREFORE, BE IT RESOLVED by the Board of the District as follows: 

 

Section 1.  The Board hereby finds and determines that the costs set forth in Exhibit A 

as a ''Qualifying Amount," attached hereto and incorporated herein by this 

reference, constitute public improvement costs benefiting the District and 

that Developer is entitled to reimbursement for such costs in accordance 

with the amounts incurred by the Developer. 

 

Section 2.  The Board hereby determines that it is in the best interest of the District to 

issue the Series 2024-A Note to finance the Reimbursables. 

 

Section 3.  The Board hereby approves the execution and delivery by the District of the 

Series 2024-A Note, in the form substantially similar to that attached as 

Exhibit B hereto, for the purpose of providing funds to finance the costs of 

the Reimbursables. The Series 2024-A Note shall mature, shall be subject 

to redemption, shall bear interest at the rate and shall be secured as provided 

in the Series 2024-A Note. 

 

Section 4.  The Chairman and the Treasurer of the District are hereby authorized and 

directed to administer the payments and debt service on the Series 2024-A 

Note in accordance with the terms thereof and to maintain true and accurate 

records of debt service of the Series 2024-A Note including the receipt of 

CID revenues and application of the same as payment on the Series 2024-A 

Note in accordance with the terms thereof. 

 

Section 5.  The Chairman is authorized and directed to take all further action necessary 

to carry out the purposes and intent of this Resolution. 
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Section 6.  This resolution shall take effect immediately. 

 

 

 

[REMAINDER OF PAGE LEFT BLANK; SIGNATURE PAGE FOLLOWS]  
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Adopted this 17th day of December, 2024 

 

 

 

              

        Nathan Guffey, Chairman 

 

 

ATTEST: 

 

 

      

Phyllis Leach, Secretary 
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EXHIBIT A 

SCHEDULE OF REIMBURSABLES 
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EXHIBIT B 

THE PERSHING AND GRAND COMMUNITY IMPROVEMENT DISTRICT 

CID REVENUE NOTE 

[SERIES 2024-A] 

 

HOLDER: Crown Center Redevelopment Corporation 

  

PRINCIPAL AMOUNT: $722,094.39 

 

ISSUE DATE:  December 17, 2024 

 

MATURITY DATE:  December 17, 2044 

This CID Revenue Note, [Series 2024-A] is issued pursuant to Resolution No. 2024-04 

(the “Resolution”) of the Board of Directors of the Pershing and Grand Community Improvement 

District (the “District”).  The District, a political subdivision and Community Improvement 

District of the State of Missouri established in accordance with the Missouri Community 

Improvement District Act, Sections 67.1401, et seq, RSMo, as amended (the “CID Act”), 

respectively, for value received, hereby promises to pay Crown Center Redevelopment 

Corporation, a Missouri corporation (the “Developer”) or assigns, the amount Seven Hundred 

Twenty-Two Thousand Ninety-Four and 39/100 Dollars ($722,094.39) (the “Principal Amount”) 

and interest thereon from the date hereof until the earlier of (i) the date of repayment, or (ii) twenty 

(20) years from the Issue Date (the “Maturity Date”), at the Rate of Interest per annum described 

below.  Interest and principal shall be payable biannually on April 1st and October 1st of each year 

hereafter (the “Payment Date”).  Interest shall be calculated on the basis of a 365-day year and 

actual days elapsed from the date hereof.  

The Rate of Interest shall be five percent (5.0%) per annum. Interest and principal shall be 

payable beginning on the initial Payment Date and continuing on each Payment Date thereafter, in 

the amount of and to the extent of any and all Available Revenues in the revenue fund established 

by the District (the “Series 2024-A Fund”), which available revenues constitute the sum of all 

revenues generated from the sales tax imposed by the District upon all taxable retail sales within 

the District pursuant to Resolution No. 2017-05 of the District and the CID Act, less the (i) 

reasonable and actual annual operating costs of the District, (ii) the debt service for the CID 

Revenue Note [Series 2017-A], (iii) the debt service for the CID Revenue Note [Series 2018-A], 

(iv) the debt service for the CID Revenue Note [Series 2019-A], (v) the debt service for the CID 

Revenue Note [Series 2020-A], (vi) the debt service for the CID Revenue Note [Series 2021-A], 

(vii) the debt service for the CID Revenue Note [Series 2022-A], and (viii) the debt service for the 

Docusign Envelope ID: 4A1E6F28-D309-4B1D-9C97-CEE788DB5FFD



 

CORE/3530286.0002/194638660.1 

CID Revenue Note [Series 2023-A]  (the “Available Revenues”). Any interest accruing and 

remaining unpaid shall be added to the principal.  Subject to the consent of the Holder in its sole 

discretion, Available Revenues may be used to pay extraordinary expenses of the District prior to 

the payment of principal and interest hereunder. The principal sum of this Note shall be repaid to 

the extent of Available Revenues, after the payment of all accrued interest.  If not sooner repaid, 

the entire remaining outstanding principal balance hereof, together with all interest thereon, shall 

be payable on the Maturity Date.   

NOTWITHSTANDING ANY OF THE FOREGOING, THE OBLIGATIONS OF THE 

DISTRICT WITH RESPECT TO THIS NOTE TERMINATE ON THE 18TH DAY OF 

DECEMBER, 2044, WHETHER OR NOT THE PRINCIPAL AMOUNT OR INTEREST 

THEREON HAS BEEN PAID IN FULL. 

This Note constitutes a special, limited obligation of the District payable as to principal 

and interest solely from the Available Revenues on deposit in the Fund. 

This Note is secured only by Available Revenues and shall not constitute a general 

obligation of the City of Kansas City, the State of Missouri or any other political subdivision 

thereof and does not constitute an indebtedness within the meaning of any constitutional or 

statutory debt limitation or restriction. 

IN WITNESS WHEREOF, the Pershing and Grand Community Improvement District has 

executed this Note by causing it to be signed its Chairman and attested by its Secretary. 

 

THE PERSHING AND GRAND COMMUNITY 

IMPROVEMENT DISTRICT 

             

      Nathan Guffey, Chairman 

 

 

ATTEST: 

      

Phyllis Leach, Secretary 
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RESOLUTION NO. 2025-01

THE PERSHING AND GRAND COMMUNITY IMPROVEMENT DISTRICT

RESOLUTION OF THE BOARD OF DIRECTORS (THE "BOARD") OF THE 
PERSHING AND GRAND COMMUNITY IMPROVEMENT DISTRICT (THE 
“DISTRICT”) APPROVING THE BUDGET FOR FISCAL YEAR 2026 

WHEREAS, the District, which was formed by Committee Substitute for Ordinance No. 
170362 adopted by the City Council of Kansas City, Missouri, is a public body created under the 
authority of the ''Missouri Community Improvement District Act," Section 67.1401, et seq., RSMo,
as may be amended (the "Act"); and is transacting business and exercising powers granted by the
Act;

WHEREAS, the Board desires to approve the District’s proposed budget for fiscal year 
2026, in substantially the form attached hereto as Exhibit A.

NOW, THEREFORE, BE IT RESOLVED by the Board of the District as follows: 

Section 1. The Board approves the proposed budget for fiscal year 2026.

Section 2. The District’s legal counsel is authorized to take all action necessary to 
carry out this Resolution.

Section 3. This resolution shall take effect immediately.

Adopted this 25th day of March, 2025.

____________________________

Nathan Guffey, Chairman

ATTEST:

_______________________

Phyllis Leach, Secretary
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RESOLUTION NO. 2025-02

THE PERSHING AND GRAND COMMUNITY IMPROVEMENT DISTRICT

RESOLUTION OF THE PERSHING AND GRAND COMMUNITY IMPROVEMENT 
DISTRICT (THE “DISTRICT”) APPOINTING OFFICERS 

WHEREAS, the District, which was formed by Committee Substitute for Ordinance No. 
170362 adopted by the City Council of Kansas City, Missouri, is a public body created under the 
authority of the ''Missouri Community Improvement District Act," Section 67.1401, et seq., RSMo,
as may be amended (the "Act"); and is transacting business and exercising powers granted by the
Act;

WHEREAS, the Board of Directors (the “Board”) of the District desires to appoint a 
Chairman, Vice Chairman, Secretary, Treasurer and District Manager in accordance with the 
District’s bylaws.

NOW, THEREFORE, BE IT RESOLVED by the Board of the District as follows: 

1. Erin Brower is appointed Chairman of the District.

2. Nathan Guffey is appointed Vice Chairman of the District.

3. Phyllis Leach is appointed Secretary of the District.

4. Joe Garcia is appointed Treasurer of the District.

5. Crown Center Redevelopment Corporation is appointed District Manager of the District.

6. This resolution shall take effect immediately.  

Adopted this 25th day of March, 2025.

_____________________
Nathan Guffey, Chairman

ATTEST:

____________________
Phyllis Leach, Secretary
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RESOLUTION NO. 2025-03

THE PERSHING AND GRAND COMMUNITY IMPROVEMENT DISTRICT

RESOLUTION OF THE BOARD OF DIRECTORS (THE "BOARD") OF THE 
PERSHING AND GRAND COMMUNITY IMPROVEMENT DISTRICT (THE 
"DISTRICT") NOMINATING A SLATE OF SUCCESSOR DIRECTORS 

WHEREAS, the District, which was formed by Committee Substitute for Ordinance No. 
170362 adopted by the City Council of Kansas City, Missouri, is a public body created under the 
authority of the ''Missouri Community Improvement District Act," Section 67.1401, et seq., RSMo,
as may be amended (the "Act"); and is transacting business and exercising powers granted by the
Act;

WHEREAS, the Petition to establish the District (the "Petition") authorizes the Board to 
nominate qualified individuals for appointment as Successor Directors in accordance with the 
qualifications set forth in the Petition;

WHEREAS, the terms of Nathan Guffey, Erin Brower, and Steve Doyal are set to expire 
in May 2025; 

WHEREAS, the Board wishes to nominate for appointment as Successor Directors Nathan 
Guffey, Erin Brower, and Steve Doyal for four (4) year terms; and

WHEREAS, the Petition authorizes the Board to submit to the Mayor, with the consent of 
the City Council, a slate of individuals nominated as Successor Directors in accordance with the 
qualifications set forth in the Petition.

NOW, THEREFORE, BE IT RESOLVED by the Board as follows: 

1. The Board nominates Nathan Guffey, Erin Brower, and Steve Doyal for appointment as 
Successor Directors for four (4) year terms.

2. The District's Legal Counsel is authorized to take all actions necessary to carry out this 
Resolution;

3. This Resolution shall take effect immediately.

Adopted this 25th day of March, 2025.

_____________________
Nathan Guffey, Chairman

ATTEST:

____________________
Phyllis Leach, Secretary
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