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ANNUAL REPORT FOR 
ROMANELLI SHOPS COMMUNITY IMPROVEMENT DISTRICT (the “District”) 

FOR FISCAL YEAR ENDING APRIL 30, 2025 

SECTION I 

Date:   August 26, 2024 ____________________________________________________ 

CID Contact Information: c/o Matt Moriarity, Polsinelli PC (Legal Counsel), 900 West 48th

Place, Suite 900, Kansas City, Missouri 64112, mmoriarity@polsinelli.com, (816) 753-1000  

Political Subdivision or Not for Profit:   Political Subdivision ______________________ 
 FYE` 
Date of and Ordinance No:   Ordinance No. 190889, passed on December 19, 2019  

SECTION II 

PURPOSE OF THE DISTRICT AND SERVICES PERFORMED DURING FISCAL YEAR: 

The purpose of the District is to provide funding for the construction of certain public and private 
improvements and the provision of certain services within the District’s boundaries.  The 
improvements initially contemplated include potential demolition, remodeling, rehabilitation, 
and renovation of existing structures, site work, grading, infrastructure improvements, utility 
improvements, parking improvements, right-of-way improvements, landscaping, parks, lawns, 
trees, as well any other improvements permitted by the CID Act.  Services are expected to 
include cleaning, maintenance, and other services within the District provider under the CID Act.  
No services were performed during FYE 4/20/2025.  

SECTION III 

BOARD MEMBERS AS OF DATE OF MOST RECENT ANNUAL MEETING: 

Name Email Term 

David Palen dave.palen@gmail.com 3/19/2024 – 3/19/2028 

Grace Palen lodesgc@gmail.com 3/19/2024 – 3/19/2028 

Matt Smith Smithmatt8@gmail.com 6/10/2025 - 6/10/2029 

Kyle Kelly Kylekelly1953@gmail.com 6/10/2025 - 6/10/2029 

Erik Wullschleger Erik.wullschleger@gmail.com 6/10/2025 - 6/10/2029 
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SECTION IV 

Date FYE 4/30/2024 Annual Report was submitted to City: August 27, 2024 
Date FYE 4/30/2026 budget was submitted to City: January 22, 2025 
Date FYE 4/30/2026 budget was adopted: March 25, 2025 
See attached *actual* budget for FYE 4/30/2025 

SECTION V 

LIST OF RESOLUTIONS APPROVED DURING FISCAL YEAR 
(ATTACH COPIES): 

Resolution # Resolution 

2025-1 Approve Minutes of 3/20/2024 Board Meeting

2025-2 Appoint Officers of the District

2025-3 Adopt Budget for FYE 4/30/2026 and appropriate funds

2025-4 Adopt Amended Budget for FYE 4/30/2025 and appropriate funds

2025-5
Authorize Preparation and Submittal of FYE 4/30/2025 Annual Report to 
City Clerk and Department of Economic Development

2025-6
Authorize Preparation and Submittal of FYE 4/30/2024 Annual Report to 
State Auditor

2025-7 Nominate Successor Directors

2025-8 Certify Operating Costs

*Per Ordinance No. 249079, attached please find a copy of the CID’s currently adopted 
Bylaws that were adopted on February 18, 2020.   

SUBMIT FORM AND ATTACHMENTS TO: 

Missouri Dept of Economic Development 
Attn: CID Annual Report 
301 W. High Street, P. O. Box 118 
Jefferson City, MO 65102 
Phone: 1-573-526-8004 
Fax: 1-573-522-9462 
Email: redevelopment@ded.mo.gov

City Clerk 
25th Floor, City Hall 
414 E. 12th Street 
Kansas City, MO 64106 
Phone: (816) 513-6401 
Fax: (816) 513-3353 
Email:Marilyn.Sanders@kcmo.org 



FYE 4/30/2025 FYE 4/30/2025* FYE 4/30/2025*

(actual) (amended) (proposed)

- Cash on Hand (Beginning of Fiscal Year) 145,616.06$                             145,616.06$                        -$                                     

- 1% CID Sales and Use Tax (effective 10/1/2020) 184,981.15$                             180,500.00$                        85,000.00$                          
- Net Proceeds of Developer Advances -$                                          -$                                     -$                                     

330,597.21$                             326,116.06$                        85,000.00$                          

- D&O Board of Directors Insurance - Operating Expense -$                                          1,200.00$                            1,200.00$                            
- City Annual Submission Review Fee -$                                          1,000.50$                            1,000.00$                            
- Legal Fees - Operating Expense  $                                             -    $                                        -    $                                 55.00 

Construction -  $                              161,046.00 
- Repayment of Developer Advances

City Annual Submission Review Fee for 2022-2024  $                                             -    $                                670.32 
Operatings Costs - Legal Fees -$                                          9,706.45$                            -$                                     
D&O Board of Directors Insurance - Operating Expense -$                                          1,296.00$                            -$                                     
Construction/Repairs^^ -$                                          149,373.23$                        170,000.00$                        

161,046.00$                             163,246.50$                        172,255.00$                        

- Cash on Hand End of Fiscal Year 169,551.21$                             162,869.56$                        (87,255.00)$                         

* Estimated values.

^

^^

ESTIMATED EXPENDITURES:

The Repayment of Developer Advances for FYE 4/30/2025 will be contingent upon the CID Board of Directors certifying eligible project costs.

TOTAL ESTIMATED EXPENDITURES:

FUNDS AVAILABLE:

Repayment of Developer's Advances, including interest, is governed by the Reimbursement Agreement, as amended, entered into between the District and the 

Developer.  

TOTAL ESTIMATED FUNDS AVAILABLE & REVENUE:

Romanelli Shops Community Improvement District Budget

FYE 4/30/2025 BUDGET

FUNDS AVAILABLE

ESTIMATED REVENUE:

 62127108.1

 105182713.1



ROMANELLI SHOPS COMMUNITY IMPROVEMENT DISTRICT

RESOLUTION OF' THE BOARD OF' DIRECTORS

RESOLUTION NO. 2025-I

AppRovING MINUTES OF THE MARCH20,2024
ANNUAL MEETING OF TIIE BOARD OF DIRECTORS

WHEREAS, the Bylaws of the Romanelli Shops Community Improvement District (the
"District") requires the District to keep minutes of the Board of Directors meetings;

WHEREAS, the Board conducted its annual Board of Directors Meeting on March 20,
2024; and

WHEREAS, minutes of such meeting have been prepared and circulated to members of
the Board.

NOW' THEREFORE, BE IT RESOLVED, that the minutes of the Board of Directors
meeting held on March 20,2024 arc attached hereto as Exhibit A and shall be and are hereby
approved in all respects.

PASSED by the Board of Directors of the Romanelli Shops Community Improvement
District on March 25,2025.

David Palen, Executive Director

t022404s5.1



Exhibit A

March 20,2024 Meeting Minutes
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THE ROMANELLI SHOPS COMMUNITY IMPROVEMENT DISTRICT MINUTES OF'

THE MARCH20,2024 ANNUAL MEETTNG

An annual meeting of the Board of Directors was held on March 20,2024 at 10:00 a.m., at

Polsinelli PC,900 W.48tl'Place, Suite 900, Kansas City, MO 64II2,pursuantto notice duly given.

The following members of the Board were present: David Palen, Matt Smith, and Erik
Wullschleger (Directors Grace Palen and Kyle Kelly were absent). Also present was Amy Grant,

Paralegal with Polsinelli PC, legal counsel for the District.

After determining that a majority of the Board Members were present and a quorum was

recognized, the meeting was commenced. The following Resolutions were addressed by the Board

as follows:

1 . Resolution No. 2024- 1, approving the minutes of the March 21,2023 board meeting. After
discussion a motion to approve was made by David Palen, seconded by Matt Smith, and

was approved by the Board.

2. Resolution No. 2024-2, appoint officers of the District. David Palen is appointed as

Executive Director/Chairman and Matt Smith is appointed as Secretary/Treasurer. After
discussion a motion to approve was made by David Palen, seconded by Matt Smith, and

was approved by the Board.

3. Resolution No. 2024-3, adopt budget for FYE April 30, 2025 and Appropriation of Funds.

After discussion a motion to approve was made by David Palen, seconded by Matt Smith,

and was approved by the Board.

4. Resolution No.2024-4, adopt amended budget for FYE April 30, 2024 and Appropriation
of Funds. After discussion a motion to approve was made by David Palen, seconded by
Matt Smith, and was approved by the Board.

5. Resolution No. 2024-5, authorize preparation and submittal of FYE 413012024 Annual
Report to City Clerk and Department of Economic Development. After discussion a
motion to approve was made by David Palen, seconded by Matt Smith, and was approved

by the Board.

6. Resolution No.2024-6, authorize preparation and submittal of FYE 413012024 Financial
Report to State Auditor. After discussion a motion to approve was made by David Palen,

seconded by Matt Smith, and was approved by the Board.

7. Resolution No.2024-7, nomination of successor directors. After discussion a motion to

approve was made by David Palen, seconded by Matt Smith, and was approved by the

Board.

8. Resolution No. 2024-8, certi$ operating costs. After discussion a motion to approve was

made by David Palen, seconded by Matt Smith, and was approved by the Board

94153862.1



Under other business, Dave Palen mentioned that some of the tenant's do not appear to be

remitting their monthly sales tax in a timely manner. Ms. Grant mentioned that she will work with
Mr. Palen to complete Form 4379 withthe Missouri Department of Revenue for access to the CID
revenue records.

Ms. Grant also inquired about the status of the overall project improvements and need to

certiff eligible project costs for reimbursement to the Developer. Mr. Palen indicated that he

would start compiling these documents for certification by the Board.

There being no other business before the Board, the meeting was adjourned.

Respectfully submitted,

Matt Smith, Secretary

94153862.1



ROMANELLI SHOPS COMMUNITY IMPROVEMENT DISTRICT

RESOLUTION OF THE BOARD OF'DIRECTORS

RESOLUTION NO. 2025-2

APPOINT OFFICERS OF THE DISTRICT

WHEREAS, the Bylaws of the Romanelli Shops Community Improvement District (the

"Districf') require the District's Board of Directors to annually appoint a chairman, executive director,

secretary, treasurer and such other officers or employees as it deems necessary;

WHEREAS, the Board of Directors of the District desires to appoint a chairman, secretary,

treasurer and executive director as the officers of the District in accordance with the Bylaws; and

WHEREAS, the chairman, secretary, treasurer and executive director shall have the powers

and duties described in the Bylaws.

NOW, THEREFORE' BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE ROMANELLI SHOPS COMMUNITY IMPROVEMENT DISTRICT, AS FOLLOWS:

1. David Palen is appointed Executive Director/Chairman of the District.

2. Matt Smith is appointed Secretary/Treasurer of the District.

3. Each officer of the District shall exercise those powers and perform those duties as

set forth in the Bylaws of the District.

4. This Resolution shall take effect immediately.

PASSED by the Board of Directors of the Romanelli Shops Community Improvement
District on March 25,2025.

David Palen, Executive Director

1022404ss.1



ROMANELLI SHOPS COMMUNITY IMPROVEMENT DISTRICT

RESOLUTION OF THE BOARD OF DIRECTORS

RESOLUTION NO. 2025-3

APPROVE A BUDGET F'OR FYF. 413012026 AND APPROPRIATE FUNDS

WHEREAS, the Romanelli Shops Community Improvement District (the "District") is

required to adopt an annual budget for the operation of the District;

WHEREAS, the District submitted to the City the proposed annual budget for FYE
413012026, which is attached hereto as Exhibit A; and

WHEREAS, the Board of Directors desires to approve a budget for FYE 413012026 and

appropriate funds for payment of the District's expenses.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
TIIE ROMANELLI SHOPS COMMUNITY IMPROVEMENT DISTRICT, AS FOLLOWS:

1. The District hereby adopts a Budget for the District's FYE 413012026, which attached

hereto as s!!!!!;\ and authorizes appropriation of funds in accordance therewith.

2. This Resolution shall take effect immediately.

PASSED by the Board of Directors of the Romanelli Shops Community Improvement

District on March 25,2025.

David Palen, Executive Director

102240455.1



EXHIBIT A

FYN 48O12026 BUDGET
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Proposed Budget for
Romanelli $hoPs

Comm un ity lm provement District
FiscalYear Ending April 30, 2026

Date of Budget Submitbl:
District Point of Contact lnformation

January 22,2025
Polsinelli PC c/o Amy Grant
(816) 7s3-1000
aora nt(O polsi nel li. com

BUDGETMESSAGES:

Thc purpoac of hc Dlsfulct 16 to proyldc fundng for thr conehucton of certaln Flbllc end prlvatc lmprovcnrcnb and lhc
pto"ldon of certaln servlce wltiln thc DlsHcta boundarlce. The lmprwcrnarte lnitelly cmtunplebd lncludc potcntal

dcmolltion, rcnroddlno, rdreblllbtor, and ranovaton of cxlstng sfucttros, sltr work, gradlng, inf?aatucfurs lmprovqncnts'

ufllg lmprovcmenb, pertlng improvenrcnte, rlghtof-way lmprovcmente, landecaplng, parks, lawne, tcq and {ty o$cr
landrcape, ufllg lmprovenJrqconshucton of lnl?aetuctrre lmprovenranb, aa wdl as any olher lmprovemente pemlt€d by

thc CID Act (lhc,,lmprorcmcnts',). Thc portcular lhrne lncludcd wltfiln thc lmprovantcnE may bc modificd from hooc llgttd
h€rdn 11fli tims to tmq and grc coats of thc lmprw.mqrts b bc linanccd by the Dlgtlct ehall lncludc all PsociaH dclgn'
archlbctrrg crglnccring financing ccts lncuncd b financc :uch lmprovanrcnb, lcgal and admlnlatafvc coste of 8amc. Thc

Dlstict may elso provide fundng for lhc Dlsticfs brmaton and lte ongolng op€raton and admlnlrtraton cogts on En annual

basls.

Thc RomenCll Shops Communls lmprovcrncnt Dlatlctwas brmcd as a polltcal subdlvldan of ttc Stab of Hlasouri on

Dccqnberlg,2olg.Thecommqtlc€rnantoflhcGlDsalcabrbcganmOcss'1,2020. ThcbrmoflheDletictlslbrU(40)yeare
and wlll erplre on Ocbbcr 1, 2060.

Thc Dlstict mey also fund lhe proylsion of srylc€ wlthln lb boundarle for thc bqrcfit of lhe ownc and ten€nts of lhl Dlstrlct

(lhc,,Servlcea,i, whlch may include: opcatng, malnblnlng lnablllng cqulpplng, r€p|irlng and protcctng ttc common areas

wllhln tle Dlstict lncludnl wihout llmlbtm 1a1 opcrating, lnablllng, malntainlng end rcpdring he conrmon 4lvcways and

accca roads, sldewalkq crioE, slgn+ afedlghb, landscaplng and psrklng arae; (b) causlng the nccsary cnglnecdng and

plennlng pcrlormcd ln connction with tfie Scrylccs; (c) etotecaplng lardqrlng and landscaplng (lncludng but notlimltcd b
purchaJng, indalllng eid maintalning bcrq ahrubs, llowcrs and olhcr vcgebton, malntolnlng pote and planbra, planUng and

replaclng beee loeed along or aO1acent to publlc rlghbof-way and privab drlv€q lnstelllng and malntalnlng llghUng, publlc art
mcwlng-acedlng and lbrlillJng grae and otrer vegctatonl; tO malntalnlng and rcpdring lnlgaton systerne and firc probcton

ayeUnj; (a) malntalnlng ana rcpatrlng sanlbry and sbrm Blwcrt; ([ rqalrlng, llghdng, rcetlplng, rusurfadng and rcplaclng fie
p"*ing f'oti; (g) proridlng or contactng for thc provialon of clcaning srd malntcnance s.rvicaa 6r exbrlor @mmon arcae ln

brcer o lmprdqfic appearance and lmagc of lhc Dlstlct lncluding but not ncceagadly limibd b llttor rtnoval, purthase and

malnbnancc of barh rcccptillec, clenlng and sqlng of ddcwalkg etects, parfilng arcaq prlwtc drivcq etd gutbrs; (hl

enow and lce rcnroval; O Lash, ga6agq, crd otrcr rcttrac rcrnwal; g rqalr and maintcnancc of dlrcctcnal and pllon el$e; (10

rcpalngng and rspalring sgior arcaa; (t repair and malntcnancc of ubrlor bulldlng and canopy llghtng sysFre and

oomponitr; (m) repaliand malnbnmcc ofroofq gutbtt, downepoutq faacla and columns; (n) lhccogtof nonadminlatalivc
peraonnd (icjuiini, wittrout llmltalion, wck{s compcnaatm lnsurancc) b implanrent uch servlcee; (o) atploylng or

conractng ftr lhc p-rovislcr of pcrsonnd b aslst landowncn, occupants, and ugcre to lmprovc sacudf and rafr$ cmdltons
wlhln thc-DieHc! includlng bui not limltcd b addrcslng puulc saFg conc!f,na, ldcnfoln! and rcportng publlc nuisancG, and

{lf deanGd advlsable by oJOisUcg conducling e*url$ patols; and (p} hlrlng or contactng for pcrsonnd to etafiend providc

service b lhsDietlct

tot5Ja6.t



Romanel I i $hoos G om m uni tv lm provemen t Distict Bud oet

FYE 4RO'2026 PROPOSED BUDGET

FYE 4/30n026*
(propoeed)

F'UNDS AVAILABLE
- Cash on Hand @egrnning ofFiscal Year)

ESfiMATED RE\TENUE:

- lo/oCID Sales and Use Tax (effective 10/1/2020)

- Net Proceeds of Developer Advances

TCITAL ESTIMATED F'UNDS AVAILABLE & RE\IENUE:

ES TIMATED EXPENDITURE S :

- D&O Board of Directors Insurance - Operating Expense

- City Annual SubmissionRevieq' Fee

- Irgal Fees - Operating ExPense

- Repayment of Develotrxr Advances

Construction/Repairs^^

TOTAL ESTIMATED EXPENDITURES:

$ 21,000

85"000$

$

$ 106,000

1,200

1,000

5,000

90.000

$

$

$

$

$

$

g?,200

F'UNDS AVAILABLE:
- Cash onHand End of Fiscal Year 81800

* Estimated values.

Repaynent of Developefs Advances, induding interest, is gwemed by he Reimbursement

^ Agreement, as amended, entered into between the Dsfict and tte Developer.

The Repayment of Developer Advances for FYE 4tWt2O26 will be cmlingent upon he CID Board of
AA Drectors cerliffing eligible prc[ect cosb.

62lntcf,t
I 0t 5s036s. I



ROMANELLI SHOPS COMMUNITY IMPROVEMENT DISTRICT

RESOLUTION OF' THE BOARD OF' DIRECTORS

RESOLUTION NO. 2025.4

APPROVE AN AMENDED BUDGET F'OR FYE 4I3OI2O25 AND APPROPRIATE F'UNDS

WHEREAS, the Developer has prepared an amended budget for FYE 413012025 to reflect
revised estimated revenues and expenditures for said fiscal year; and

WHEREAS, the Board of Directors desires to approve the amended budget for FYE
413012025 and appropriate funds for payment of the District's expenses.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE ROMANELLI SHOPS COMMUNITY IMPROVEMENT DISTRICT, AS FOLLOWS:

3. The District hereby adopts an Amended Budget for the District's FYE 413012025,

which attached hereto as Exhibit A and authorizes appropriation of funds in
accordance therewith.

4. This Resolution shall take effect immediately.

PASSED by the Board of Directors of the Romanelli Shops Community Improvement
District on March 25,2025.

David Palen, Executive Director

102240455.1



EXHIBIT A

FYrc, 4I3OI2O25 AMENDED BUDGET

102240455.1



FYE 4/30/2025* FYE 4/30/2025*

(amended) (proposed)

- Cash on Hand (Beginning of Fiscal Year) 145,616.06$                         108,147.73$                        

- 1% CID Sales and Use Tax (effective 10/1/2020) 180,500.00$                         85,000.00$                          
- Net Proceeds of Developer Advances -$                                      -$                                     

326,116.06$                          193,147.73$                         

- D&O Board of Directors Insurance - Operating Expense 1,200.00$                             1,200.00$                            
- City Annual Submission Review Fee 1,000.50$                             1,000.00$                            
- Legal Fees - Operating Expense  $                                        -    $                                  55.00 
- Repayment of Developer Advances

City Annual Submission Review Fee for 2022-2024  $                                 670.32 
Operatings Costs - Legal Fees 9,706.45$                             -$                                     
D&O Board of Directors Insurance - Operating Expense 1,296.00$                             -$                                     
Construction/Repairs^^ 149,373.23$                         170,000.00$                        

163,246.50$                          172,255.00$                         

- Cash on Hand End of Fiscal Year 162,869.56$                         20,892.73$                          

* Estimated values.

^

^^

ESTIMATED EXPENDITURES:

The Repayment of Developer Advances for FYE 4/30/2025 will be contingent upon the CID Board of Directors certifying eligible 

project costs.

TOTAL ESTIMATED EXPENDITURES:

FUNDS AVAILABLE:

Repayment of Developer's Advances, including interest, is governed by the Reimbursement Agreement, as amended, entered into 

between the District and the Developer.  

TOTAL ESTIMATED FUNDS AVAILABLE & REVENUE:

Romanelli Shops Community Improvement District Budget

FYE 4/30/2025 AMENDED BUDGET

FUNDS AVAILABLE

ESTIMATED REVENUE:

 62127108.1

 102240609.1



ROMANELLI SHOPS COMMUNITY IMPROVEMENT DISTRICT

RESOLUTION OF THE BOARD OF'DIRE,CTORS

RESOLUTION NO. 2025-5

AUTHORTZE F'TE 4/3012025 ANNUAL REPORT

WHEREAS, State law requires that the District state the services provided, revenues collected,
and expenditures made by the District during the most recently completed fiscal year, and that the District
attachthe written resolutions approved by the District's Board of Directors during that period under Section
67.1471.4, RSMo.

NOW' THEREFORE' BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE ROMANELLI SHOPS COMMUNITY IMPROVEMENT DISTRICT, AS FOLLOWS:

The District hereby directs its legal counsel, Polsinelli PC, to prepare and provide a copy of
the FYE 4130/2025 Annual Report to the Executive Director and Treasurer of the District at

its earliest opportunity.

To the extent that changes to the Annual Report may be required, the District authorizes the

Executive Director and Treasurerto review and approve such changes on behalf of the District

If Polsinelli PC does not receive any comments from any of the above-referenced parties

within the earlier of 15 days after the report is delivered or the statutory due date for such

report, the report shall be deemed approved and the District authorizes Polsinelli PC to submit
such report to the City Clerk and Missouri Department of Economic Development on its
behalf.

4. This Resolution shall take effect immediately

PASSED by the Board of Directors of the Romanelli Shops Community Improvement
District on March 25,2025.

David Palen, Executive Director

I

2

J
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ROMANELLI SHOPS COMMUNITY IMPROVEMENT DISTRICT

RESOLUTION OF THE BOARD OF DIRECTORS

RESOLUTION NO. 2025.6

AUTHORIZE F'TE 4BOI2O25 FINAI\CIAL REPORT

WHEREAS, State law requires the District to file a financial report with the State Auditor's Office
each year under Section 105.145, RSMo, and 15 CSR 40-3.030.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF'

THE ROMANELLI SHOPS COMMUNITY IMPROVEMENT DISTRICT, AS F'OLLOWS:

The District hereby directs its legal counsel, Polsinelli PC, to prepaf,e and provide a copy of
the FYE 413012025 Financial Report to the Executive Director and Treasurer of the Dishict at

its earliest opportunity.

To the extent that changes to the Annual Report may be required, the District authorizes the
Executive Director and Treasurer to review and approve such changes on behalf ofthe District

If Polsinelli PC does not receive any comments from any of the above-referenced parties

within the earlier of 15 days after the report is delivered or the statutory due date for such

report, the report shall be deemed approved and the District authorizes Polsinelli PC to submit
such report to the State Auditor on its behalf.

4. This Resolution shall take effect immediately

PASSED by the Board of Directors of the Romanelli Shops Community Improvement
District on March 25,2025.

David Palen, Executive Director

2

J
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RESOLUTION OF THE BOARD OF'DIRECTORS

RESOLUTION NO. 2025.7

NOMINATION OF SUCCESSOR DIRECTORS

WHEREAS, by Ordinance No. 190889 adopted and approved on December 19,2019 (he
"Approving Ordinance"), the City Council approved a certain petition (the "Petition") and established

the Romanelli Shops Community Improvement District (the "Districf') as a political subdivision of
the State of Missouri, all pursuant to the Community Improvement District Act, sections 67.1401

through 67.1571, inclusive, of the Revised Statutes of Missouri, as amended (the "CID Act");

WHEREAS, the CID Act and the Petition provides for the Mayor to appoint Successor

Directors of the CID, with the consent of the City Council;

WHEREAS, Matt Smith, Kyle Kelly, and Erik Wullschleger's current 4-yen terms are set

to expire on June 10,2025; and

WHEREAS, the CID's Board of Directors hereby submits to the Mayor nominations for
Successor Directors, in accordance with the qualifications set forth in the Petition.

NOW, THEREFORE' BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
TIIE ROMANELLI SHOPS COMMUNITY IMPROVEMENT DISTRICT, AS FOLLOWS:

Section 1. The Board of Directors hereby submits to the Mayor and the City Cou:rcil the

following nominees to serve as Successor Directors of the CID:

(a) Matt Smith, to serve a new four-year term, with the term commencing on June I 1,

2025 and expiring on June 10,2029.

(b) Kyle Kelly, to serve a new four-year term, with the term commencing on June 1 1,

2025 and expiring on June 10,2029.

(c) Erik Wullschleger, to serve a new four-year term, with the term commencing on
June 11,2025 and expiring on June 10,2029

PASSED by the Board of Directors of the Romanelli Shops Community Improvement
District on March 25,2025.

David Palen, Executive Director

102240455.1



ROMANELLI SHOPS COMMUNITY IMPROVEMENT DISTRICT

RESOLUTION OF THE BOARD OF'DIRECTORS

RESOLUTION NO. 2025.8

CERTIFY PROJECT COSTS

WHEREAS, the Romanelli Shops Community Improvement District (the "District") and

G. Palen Investments, LLC (the "Developer") have entered into a Reimbursement Agreement on
February I8, 2020 (the "Agreement");

WHEREAS, under the Agreement, Developer agreed to advance funds necessary to pay

costs of Improvements, Formation Costs, and Operating Costs (collectively the "CID Costs") in
exchange for the District's commitment to repay such amount to Developer, with interest, using
the District's available revenues; and

WHEREAS, the Developer has advanced $171,083.16 for Project Improvements and has

provided to the District documentation of such advances.

NOW, THEREFORE' BE IT RESOLVED, by the Board of Directors of the Romanelli
Shops Community Improvement District, the Board hereby certifies the $171,083.16 advanced by
the Developer as eligible CID Projects Costs under the Agreement, which the District intends to
repay, with interest, pursuant to the terms of the Agreement.

PASSED by the Board of Directors of the Romanelli Shops Community Improvement
District on March 25,2025.

David Palen, Executive Director

t02240455.1



March 2025 Certified Project Costs

lnvoice No. Contractor Type of lmprovement Cost
75129 Calvert's Paving Asphatt Paving and Conrete Work $ ttg,ggg.oo
75L29 Calvert's Paving Asphatt Paving $ 22,s2s.oo
L5t29 Calvert's Paving Asphatt Paving $ 1s,2oo.oo
14996 Calvert's Paving Concrete Sidewatk $ 3,5oo.oo
L4994 Calvert's Paving Asphatt Paving $ 6,87s.00
46604 Staco Etectric Etectrica[ - Labor and MateriaI $ 3,985.16

TOTAL $ 171,083.16



ElECrflc coNsrnacrloN co.
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INVOICE NO
46604

Bill To: Area Real Estate Advisors
4800 Main St Ste 400
Kansas City, MO 64105

RE: Romanelli Court Electric Runs

7140 Wornall St KCMO

ACCOUNT NO PO NUMBER JOB NUMBER DATE SHIPPED TERMS INVOICE DATE PAGE

AREA s319-0038 Net 30 9r18t2024 1

Repair electrical runs.

lf paying with Credit Card,
please add 3.5% to the amount due

Click here to pay by credit card

All applicable sales taxes are included

TorRl Auourur 3,985.16

e: ar@stacoelectric.com I p: 816.765.7IL21f:816.765.2351
11030 Hickman Mills Dr., Kansas City, MO 64734

DESCRIPTION UNIT PRICE EXTENDED

Labor 2,621.77 2,621.77
Material 1,363.39 1,363.39
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AREA

Vendor Ledger

Page 1 Of 1

Calvert's Paving, lnc

Date lnvolce # Check# Remark lnvolce
Amount

Payment
Amount

Balance

ou3Ll2024

otl3t/2024

08/06/2024

t4996

14994

15]-29

S3,5oo.oo

s6,875.00

S156,723.00

S3,5oo.oo

S6,875.00

S156,723.00

720

720

778

Concrete sidewalk

Asphalt installation

Asphalt installation

$o,oo

s0.00

50.00

Total 3 3
Transactions :

Portfolio : NULL ; Start Date I OI/OI/2O24 ; End Date : OL/23/2025

OL/23/2o2s 11:44 AM Phil Taggart

Totals : s167,098.00 s167,098.00 SO.OO



WAIVER AND RELEASE OF LIEN

PROJECT Romanelli Shops

TIOO-7t40 WornallRd

Kansas City, MO 64114

lnvoice #I5I29

OWNER: Gregory Palen

c/o Area Real Estate Advisors, LLC

4800 Main St., Suite 400

Kansas City, MO 64112

Whereas the undersigned [lContractor lsubcontractor nsupplier
has provided labor, materials, or equipment for the above project, under an agreement with:

Area Real Estate Advisors, LLC

in its capacity as lZOwner or Owner's Agent llcontractor llSubcontractor

p

Section A: eck and initial one)

PARTIAI WAIVER AND RELEASE: ln consideration of partial payment for labor, services, materials, or equipment

amount of: covering the following payment request(s) or invoice(s)

DATE PAY REQUEST OR INVOICE NUMBER AMOUNT

together with any previous payment(s) already received but excluding any retainage or any labor, services, materials, or

equipment provided after the date of:

Z @lFTNAL 
wAtvER AND RELEASE: ln consideration of final payment for labor, services, materials, or equipment

provided in the amount of: S156723.00

The undersigned does herebywaive and release all bond claims, liens, or claims or right to lien, statutory or otherwise, against

against the property, project, Owner, and any sureties, for labor, services, materials, or equipment, as provided.by the

undersigned, but only to the extent of payment received, as indicated above and as limited below:

Section B: and initial one)

a CONDITIONAI RELEASE: This waiver and release is contingent upon receipt of payment and final bank clearance

of nce in the above amount. The remittance identified as payment and endorsed by the undersigned marked "paid" or

otherwise cancelled by the bank against which said remittance was drawn, shall constitute conclusive proof that said invoice

or pay request was paid and that payment thereof was received by the undersigned, and thereupon this waiver and release

shall become effective automatically without the requirement of any further act, acknowledgment, or receipt on the part of the

undersigned.

Additionally, the undersigned acknowledges receipt of the total amount of 50.00 in previous payment and

does hereby grant unconditional release of all above described claims for that amount.

n UNCONDITIONAL RETEASE: The undersigned acknowledges receipt of payment in the above amount for labor,

materials, or equipment as described herein and does grant this release unconditionally

The person signing below does hereby cerify that they are fully authorized and empowered to execute this instrument

and to bind the undersigned hereto, and does in fact so execute this instrument.

Company Name

Address:

Signed

Calvert's Paving, lnc

6500 E 35th Terrace

Kansas City, MO 64129

Title: Office Manager



INVOICE
CALVERTSPAVTNG, INC

6500 E 35TH TER

KAN SAS CITY, M O 64129

apri [@catvertspavi n g.com

+1 (8r6) 468-9988

www.calvertspavi ng.com

Area ReaI Estate Advisors, LLC:Romanetli Shops
Blll to

Gregory Palen

c/oArea Real EstateAdvisors, LLC

4800 Main St., Suite400

Ka nsas City, MO 641-12

lnvoice details

lnvoice no.: 15129

Terms: Net30

lnvoice date: 061f012024

Due date: 071L012024

Shlpto

Rom a nelti Shops

7100-7140 Worna ll Rd.

KansasCity, MO 64114

# Product or servlce

Misscr.rri Sale

Missori Sale

MisscrlrlSale

D€sfJiptim

Asphalt pavi ng and concrete work

Change order: Additiona[ paving, south side

Change order: Additional paving, north lot

Qly Rate Amount

1.

2.

3.

1 s118,998.00 s118,998.00

1 s22,52s.00 522,52s.00

1 s15,2oo.oo s15,2oo.oo

5156,723.00Total

Remit to:

6500 E. 35th Terrace

Kansas City, MO 64129
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