
HB: 4865-7407-1110.1

ANNUAL REPORT FOR
THE INTERCONTINENTAL COMMUNITY IMPROVEMENT DISTRICT (“CID”)

SECTION I

Date: August 23, 2023 
CID Contact Information: Jeff Keeley    jkeeley@kansascityic.com 
Political Subdivision or Not for Profit: Political Subdivision
Date of and Ordinance No: October 6, 2016 Ordinance No. 160669

SECTION II

PURPOSES OF CID AND SERVICES PERFORMED DURING FISCAL YEAR:

The purposes of the District are to: (a) provide or cause to be provided for the benefit of the District, certain 
services ("the Eligible Services") described below; (b) issue obligations ("CID Debt") to finance the costs 
of the Eligible Services, other costs incurred by the District to carry out its purposes, and costs of issuance, 
capitalized interest and a debt service reserve fund related to the issuance of the CID Debt; and (c) 
authorize and collect a sales and use tax. 

The Eligible Services may generally include, but are not necessarily limited to, the interior and exterior 
renovations of the InterContinental Hotel and structural improvements to its parking garage. The District 
provided repair services to balconies, pools, cooling tower, concrete work, plumbing, elevator, roof, and 
washing machines during the fiscal year.

The District’s source of revenue is a one percent (1.0%) sales and use tax (the “District Sales Tax”) 
imposed pursuant to the Missouri Community Improvement District Act, Sections 67-1545 to 67-1551 of 
the Missouri Statutes and approved by the qualified voters of the District by a sale tax election held on 
December 20, 2016. The District Sales Tax commenced on April 1, 2017 and shall continue for a period of 
forty (40) years.  On May 10th, 2017, the Board of Directors of the District adopted Resolution No. 2017-03 
which authorized the District to issue a CID Revenue Note in an aggregate principal amount equal to 
Sixteen Million One-Hundred Five Thousand Nine Hundred One and 46/100 Dollars ($16,105,901.46) (the 
“Revenue Note”) for the purpose of reimbursing TPG KC MO I, LLC (the “Developer”) for the cost of the 
Eligible Services incurred by Developer.

.
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SECTION III

BOARD MEMBERS AS OF DATE OF MOST RECENT ANNUAL MEETING:

Charles Hughes
chughes@kansascityic.com 
 
James Halloran
jhalloran@kansascityic.com 
 
Jeff Keeley
jkeeley@kansascityic.com 
 
Samantha Turley
sturley@kansascityic.com 
 
Jane Scheid
jscheid@kansascityic.com 
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SECTION IV

REVENUE AND EXPENSES (FY MAY 1, 2022 - APRIL 30, 2023)

INCOME:
a) Beginning Balance $56,466.63
b) Sales & Use Tax (Rate of 

Assessment:  1%)
$267,803.12

c)
TOTAL INCOME $324,269.75

EXPENSES:
I.  Administrative:

a)  Legal Fees $3,351.13
b)  Bank fees
c)  Insurance

SUB-TOTAL $3,351.13
II.  Services:

a)
b)

SUB-TOTAL $0.00
III.  Capital Improvements

a)
b)
c)

SUB-TOTAL $0.00
IV.  Other

a) CID Revenue Note Payment** $320,918.62
b)  
c)  

SUB-TOTAL $320,918.62
EXPENSE TOTAL: $3,351.13

I.    Administrative $0.00
II.   Services $0.00
III.  Capital Improvements $320,918.62
IV.  Other $3,351.13

TOTAL EXPENSES $324,269.75

TOTAL INCOME $324,269.75
LESS TOTAL EXPENSES $324,269.75
BALANCE $0.00

** District issued a CID Revenue Note to the Developer for the purpose of reimbursing the Developer for the cost of 
interior and exterior renovations of the InterContinental Hotel and structural improvements to its parking garage.
*The proposed Budget for FYE 2022-2023 was submitted to the City Clerk on January 31, 2022.
*The annual Budget was adopted on February 20, 2023.
*The annual report was submitted on January 6, 2023.
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SECTION V

LIST OF RESOLUTIONS APPROVED DURING FISCAL YEAR (ATTACH COPIES)

RESOLUTION NUMBER RESOLUTION TITLE
Resolution 2023-01 Nominating and Confirming a Slate of Successor Directors
Resolution 2023-02 Electing Officers for Fiscal Year 2024
Resolution 2023-03 Approving a Budget for Fiscal Year 2024

SUBMIT FORM AND ATTACHMENTS TO:

Missouri Dept. of Economic Development City Clerk 
Attn: CID Annual Report 25th Floor, City Hall 
P. O. Box 1157 414 E. 12th Street 
Jefferson City, MO 65102 Kansas City, MO 64106 
Phone: 573-522-8004 Phone: 816-513-6401 
Email: redevelopment@ded.mo.gov Email: clerk@kcmo.org 

Missouri Dept. of Revenue Missouri State Auditor 
Attn: CID Annual Report Attn: CID Annual Report 
P.O. Box 3380 P.O. Box 869
Jefferson City, MO 65102 Jefferson City, MO 65105-3380 
Phone: 573-751-4876 Phone: 573-751-4213
Email: localgov@dor.mo.gov Email: localgovernmentforu@auditor.mo.gov     
on M

mailto:redevelopment@ded.mo.gov
mailto:clerk@kcmo.org
mailto:localgov@dor.mo.gov


HB: 4865-7407-1110.1



HB: 4865-7407-1110.1



HB: 4865-7407-1110.1



HB: 4865-7407-1110.1



HB: 4865-7407-1110.1


