FY 2027 PROPOSED BUDGET FOR
PERSHING & GRAND COMMUNITY IMPROVEMENT DISTRICT ("CID")

FISCAL YEAR ENDING APRIL 30, 2027

Date: January 22, 2026

CID Contact Information: Joe Garcia
Email: joe.garcia@hallmark.com
Phone: 816-274-5622



PERSHING & GRAND COMMUNITY IMPROVEMENT DISTRICT
MAY 1, 2026 — APRIL 30, 2027 BUDGET (FY-2027)

BUDGET MESSAGE:

The Pershing & Grand Community Improvement District (the “District”) was formed as a political
subdivision of the State of Missouri on May 25, 2017 by virtue of Ordinance No. 170362 approved by the
City Council of Kansas City, Missouri. The District will serve as an economic development tool that allows
landowners in the District to provide public and private improvements. The District adopted a fiscal year of
May 1 to April 30.

Important Budget Features:

The District's source of revenue is sales and use taxes pursuant to the Missouri Community Improvement
District Act, Sections 67-1545 to 67-1551 of the Missouri Statutes and approved by the qualified voters of
the District by a sale tax election held on June 29, 2017.

The District was formed to (i) provide or cause to be provided for the benefit of the District, certain services
("the Eligible Services"), (ii) issue obligations ("CID Debt") to finance the costs of the Eligible Services,
other costs incurred by the District to carry out its purposes, and costs of issuance, capitalized interest and
a debt service reserve fund related to the issuance of the CID Debt, (iii) authorize and collect a sales and
use tax ("District Sales Tax"), (iv) coordinate efforts to improve the District and meet the District purposes,
(v) plan Eligible Services and/or public and private improvements which are deemed by the District to be
necessary and desirable to the economic viability of the District, (vi) implement the Eligible Services and
public improvements, (vii) share the costs incurred by the District through sales and use taxes; and (viii)
support the financing of other economic development undertakings within the boundaries of the District.
The Eligible Services may generally include, but are not necessarily limited to, (i) providing maintenance,
repair, and renovation of public areas within the District, and (ii) providing site improvement, maintenance,
repair, renovation, and transportation-related improvements within the District, which shall include but not
necessarily be limited to improvements to the existing parking garages, renovation of the Pershing Road
and Grand Boulevard overhead pedestrian links, and exterior concrete work.

Major Changes: None

FYE 2027* FYE 2026* FYE 2025**
FUNDS AVAILABLE:
- Cash on Hand (Beginning of Fiscal Year) $63,527 $69,277 $126,371
ESTIMATED REVENUE:
- Sales/Use Tax (Rate: 1% effective June 29, 2017) $800,000 $750,000 $751,644
- Interest Earned $750 $750 $762
TOTAL REVENUE: $800,750 $750,750 $752,406
ESTIMATED EXPENDITURES:
- Administrative $1,500 $1,500 $1,646
- Legal Costs $5,000 $5,000 $12,853
- Debt Service $710,000 $660,000 $720,288
- Interest Expense $90,000 $90,000 $74,712
TOTAL EXPENDITURES: $806,500 $756,500 $809,499
FUNDS AVAILABLE:
- Cash on Hand End of Fiscal Year $57,777 $63,527 $69,277

*Estimated values.
**Actual values.



SUBMIT FORM AND ANY ATTACHMENTS TO:

City Clerk

25th Floor, City Hall
414 E. 12 Street
Kansas City, MO 64106
Phone: 816-513-6401
Email: clerk@kcmo.org

Missouri Dept. of Revenue
Attn: CID Proposed Budget
P.O. Box 3380

Jefferson City, MO 65105-3380
Phone: 573-751-4876

Email: localgov@dor.mo.gov

Missouri State Auditor
Attn: CID Proposed Budget
P.O. Box 869

Jefferson City, MO 65102
Phone: 573-751-4213

Email: localgovernment@auditor.mo.gov;

moaudit@auditor.mo.gov
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