ANNUAL REPORT FOR PERSHING AND GRAND
COMMUNITY IMPROVEMENT DISTRICT (“CID”)

SECTION |

Date: August 28, 2023

CID Contact Information: Joe Garcia (Treasurer)
Joe.Garcia@hallmark.com (816) 274-5622

Political Subdivision or Not for Profit: Political Subdivision

Date of and Ordinance No: May 25, 2017, Ordinance No. 170362

SECTION Il
PURPOSES OF CID AND SERVICES PERFORMED DURING FISCAL YEAR:
Purposes of the District

The purpose of the CID is to provide site improvement, maintenance, repair, renovation, and
transportation-related improvements within the CID, including but not necessarily limited to,
improvements to the existing parking garages, renovation of the Pershing Road and Grand
Boulevard overhead pedestrian links, and exterior concrete, as well as to fund costs relating to
the maintenance, repair and renovation of public areas within the CID, including but not
necessarily limited to, holiday lights, grounds maintenance and snow removal, production and
promotion of recreational, cultural and special events (including music), and provision of safety
services. The CID imposes and collects a 1% sales tax within the District.

Services Provided
The services provided by the CID during the fiscal year include, but are not necessarily

limited to, the services and activities mentioned above and itemized on Exhibit A to
Resolution No. 2022-04, attached to this report.
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SECTION Il1

CURRENT BOARD MEMBERS AS OF DATE OF MOST RECENT ANNUAL MEETING:

Steve Doyal — sdoyal@me.com

Nathan Guffey — nguffeyl@comcast.net

Lisa Seever — lisa.seever@hallmark.com

Erin Brower — erin.brower@hallmark.com

Elizabeth Rosin — elizabeth@rosinpreservation.com
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SECTION IV

REVENUE AND EXPENSES (FYE MAY 1, 2022 TO APRIL 30, 2023):

INCOME.:
a)Sales Tax $505,062.30
b)Use Tax $31,102.52
c)Interest Income $128.56

TOTAL INCOME $536,293.38

EXPENSES:

I. Administrative:
a)Bank Fees $330.41
b)Legal Fees $8,664.50
c)Interest Expense $60,285.58

SUB-TOTAL $69,280.49

Il. Services*

a)
b)
C)

SUB-TOTAL

I11. Capital Improvements*
a)

b)
)

SUB-TOTAL

IV. Other
a) Debt Service Payment™ $424,714.42
b)
)

SUB-TOTAL $424,714.42

EXPENSE TOTAL:
I. Administrative $69,280.49
Il. Services
I1l. Capital Improvements
I\V. Other $424,714.42

TOTAL EXPENSES $493,994.91

TOTAL INCOME $536,293.38
LESS TOTAL EXPENSES $493,994.91
BALANCE $42,298.47
*District pays the District Manager for Reimbursables financed through the CID Revenue Notes. In
addition, Crown Center Redevelopment Corporation, as part of its obligation in the Pershing and Grand
Community Benefits Agreement, made a payment to the City in the amount of $25,000 via check dated
12/05/2022, sent via FedEx on 12/08/2022, towards the City’s Shared Success Fund.
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SECTION V

LIST OF RESOLUTIONS APPROVED DURING FISCAL YEAR 2023
(ATTACH COPIES)

RESOLUTION NUMBER | DATE ADOPTED RESOLUTION TITLE

2022-03 12/19/2022 Resolution Nominating and Confirming a Slate of Interim
Directors

2022-04 12/19/2022 Resolution Certifying Reimbursable Project Costs and
Authorizing the Issuance of CID Revenue Note (Series 2022-
A)

2023-01 03/01/2023 Resolution Nominating and Confirming a Slate of Successor
Directors

2023-02 03/01/2023 Appointing Officers for Fiscal Year 2024

2023-03 03/01/2023 Approving the Budget for Fiscal Year 2024

Date Proposed Annual Budget Submitted to City: 12/26/2021

Date Annual Budget Adopted: 03/24/2022

Date Last Annual Report Submitted to City: 8/25/2022
Date 2023-2024 Budget Submitted to City: January 3, 2023
Date 2023-2024 Budget was adopted: March 1, 2023

Missouri Dept. of Economic Development

SUBMIT FORM AND ATTACHMENTS TO:

Attn: CID Annual Report

301 W. High Street, P. O. Box 118
Jefferson City, MO 65102

Phone: 1-573-526-8004

Fax: 1-573-522-9462

Email: missouridevelopment@ded.mo.gov
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City Clerk

25th Floor, City Hall

414 E. 12 Street

Kansas City, MO 64106

Phone: (816) 513-3360

Fax: (816) 513-3353
Email:Marilyn.Sanders@kcmao.org
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RESOLUTION NO.: 2022-03
THE PERSHING AND GRAND COMMUNITY IMPROVEMENT DISTRICT

RESOLUTION OF THE BOARD OF DIRECTORS (THE *“BOARD") OF THE
PERSHING AND GRAND COMMUNITY IMPROVEMENT DISTRICT (THE
“DISTRICT™) NOMINATING AND CONFIRMING A SLATE OF INTERIM
DIRECTORS

WHEREAS, the District, which was formed by Committee Substitute for Ordinance No.
170362 adopted by the City Council of the City of Kansas City, Missouri, is a public body
created under the authority of the “Missouri Community Improvement District Act,” Section
67.1401, et seq., RSMo, as may be amended (the *Act™); and is transacting business and
exercising powers granted by the Act;

WHEREAS, the Pefition to establish the District (the “Petition™) authorizes the Board to select
qualified individuals to serve as Interim Directors in accordance with the qualifications set forth in the
Petition; and

WHEREAS, Mark Foster has resigned from the Board and the Board desires to appoint an
Interim Director to serve Mr. Foster's remaining term; and

MWOW THEREFORE, BE IT RESOLVED, by the Board as follows:

I. The Board hereby appoints Elizabeth Rosin to serve as Interim Director for the remainder of
Iark Foster's term:

2. The District’s Legal Counsel is authorized to take all actions necessary to carry out this
Resolution.

3. This Resolution shall take effect immediately.

Adopted this 19" day of December, 2022. W— é %C

Mathan Guffey, Chairman

ATTEST:

Fhylb B> Fearl—

Phyllis Leach, Secretary
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RESOLUTION NO. 2022-04
THE PERSHING AND GRAND COMMUNITY IMPROVEMENT DISTRICT

RESOLUTION OF THE BOARD OF DIRECTORS (THE “BOARD™) OF THE PERSHING
AND GRAND COMMUNITY IMPROVEMENT DISTRICT (THE *“DISTRICT™)
CERTIFYING REIMBURSABLE PROJECT COSTS AND AUTHORIZING THE
ISSUANCE OF CID REVENUE NOTE [SERIES 2022-A]

WHEREAS, the District, which was formed by Committee Substitute for Ordinance No.
170362 adopted by the City Council of Kansas City, Missouri, is a public body created under the
authority of the “Missouri Community Improvement District Act,” Section 67.1401, et seq., RSMo,
as may be amended (the “Act™); and is transacting business and exercising powers granted by the
Act;

WHEREAS, the District approved Resolution No. 2017-13 on MNovember 20, 2017,
certifying One Million Ninety-Five Thousand Five Hundred Two and 217100 Dollars
($1,095,502.21) in costs for public improvements benefiting the District and authorizing the CID
Revenue Mote [Series 2017-A] and that certain Reimbursement Agreement, dated as of November
20, 2017, by and between Crown Center Redevelopment Corporation, a Missouri corporation (the
“Developer™) and the District (the “Reimbursement Agreement™);

WHEREAS, the District approved Resolution No. 2018-04 on December 18, 2018,
certifving Four Hundred Ninety-Nine Thousand Two Hundred Fifty-Seven and 84/100 Dollars
($499,257.84) in cosis for public improvements benefiting the District and authorizing the CID
Revenue Note [Series 2018-A];

WHEREAS, the District approved Resolution 2019-05 on December 16, 2019, certifying
Seven Hundred Twelve Thousand Eight Hundred Seventy-Nine and 03/100 Dollars ($712,879.03)
in costs for public improvements benefiting the District and authorizing the CID Revenue Note
[Series 2019-A];

WHEREAS, the District approved Resolution Mo. 2020-03 on December 14, 2020,
certifying One Hundred Seventy-Five Thousand Fifty-Five and 92/100 Dollars ($175,055.92) in

costs for public improvements benefiting the District and authorizing the CID Revenue Note [Series
2020-A;

WHEREAS, the District approved Resolution MNo. 2021-04 on December 14, 2021,
certifying Three Hundred Ninety-Seven Thousand Eight Hundred Fifty-Two and 147100 Dollars
{5397,852.14) in costs for public improvements benefiting the District and authorizing the CID
Revenue Note (the “Series 2021-A MNote™);
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WHEREAS, the Developer has validly incurred additional costs for public improvements
benefiting the District (the “Reimbursables™) and the Board desires to certify and approve these
costs for reimbursement;

WHEREAS, pursuant to Section 3 of the Reimbursement Agreement, the Developer has
requested that the District enter into a separate revenue note to evidence the District’s obligations to
repay the certified Reimbursables;

WHEREAS, the Board desires to issue CID Revenue Note [Series 2022-A] payable to the
Developer in an aggregate principal amount equal to Six Hundred Thirteen Thousand Three
Hundred Four and 03/100 Dollars ($613,304.03) (the “Series 2022-A Note™) to finance the costs of
the Reimbursables.

NOW, THEREFORE, BE IT RESOLVED by the Board of the District as follows:

Seetion 1. The Board hereby finds and determines that the costs set forth in
Exhibit A as a “Qualifying Amount,” attached hereto and incorporated
herein by this reference, constitute public improvement costs benefiting
the District and that Developer is entitled to reimbursement for such costs
in accordance with the amounts incurred by the Developer.

Section 2. The Board hereby determines that it is in the best interest of the District to
issue the Series 2022-A Mote to finance the Reimbursables,

Section 3. The Board hereby approves the execution and delivery by the District of
the Series 2022-A Mote, in the form substantially similar to that attached
as Exhibit B hereto, for the purpose of providing funds to finance the
costs of the Reimbursables. The Series 2022-A Note shall mature, shall be
subject to redemption, shall bear interest at the rate and shall be secured as
provided in the Series 2022-A Mote.

Section 4. The Chairman and the Treasurer of the District are hereby authorized and
directed to administer the payments and debt service on the Series 2022-A
Mote in accordance with the terms thereof and to maintain true and
accurate records of debt service of the Series 2022-A Note including the
receipt of CID revenues and application of the same as payment on the
Series 2022-A Note in accordance with the terms thereof,

Section 5. The Chairman is authorized and directed to take all further action
necessary to carry out the purposes and intent of this Resolution.

Section 6.  This resolution shall take effect immediately.
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Adopted this 19" day of December, 2022,

ettty

ATTEST: Nathan Guffey, Chairman

A llel . Feord—
Phyllis Leach, Secretary’
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EXHIBIT A
Schedule of Reimbursables

Schedule of Reimbursables

Crown Cenier - expansss Incurmed on behall of the Pershing and Grand CID (2022 CID Revenus Noda)

Project Costs  Vandor Nams 1 Purchasing document  Amount Purchass order taxt “Dm""ﬂ
CRI00I7EA7-001-001 _S03805 WET ENTERPRISES INC i procemsectn 4§ 1194705 _Light Asserminly auee
503505 WET ENTERFRISES ING imompoemesdty k45 874,58 Light Assemoly Az
503805 WET ENTERPRISES INC inveicn pocessed iy 75 3403 Light Assemmoly P
503805 WET ENTERPRISES NG o poomssdty 11§ 473221 Light Assemoly AN
|erana averue Fountain Lignts $ 17.550.68
CP-00007S06-001-001 775275 Sinature Landscape LLC imworn procmssciiy k4§ 51,666,75 _Instalation of fre=5 on CC Square B2
Icmn-:mnsrsm [DECZ2028) $ 5160676
CP-00007936-001-001 705455 Progressive Eecionics § 3244050 Ice Temace Audk AN
Jioe Temace speaker Repiacement $ 3244050
EX-DIN0052 Cass County Coatngs, Inc i procemsedl iy ¥ § 3576500 _Labor, Matesials o renalr metsl supporis of G |ce Temacs Sospnon
||ns Temace Tent Suppodt Paint $ I3TES.00
EX-DI000GI7 765561 JA-Cor Confracing Inc S 1267245 Labor, Materials o renalr ezt retal and femace walls 62022
765560 JA-Cor Conffacang Inc 5 7942055 Labor, Malenal o repalr easi reial and Eace wdlks THw20E
765560 JA-Cor Conracang Inc S 42,455.00 Labor, Maleials o renalr essireial and emace walks AN
765560 JA-Cor Contracang Inc 5 939500 Labor. Matenals o renalr eas retal and emace wals 1r2ee0z
|Eest Ratan and Temacs walls jpec 22010) $ 3339000
EX-D0000545 748124 W Carier & Associiss Glazing imompocmesdiy t4 5 569,31 Removalifeinstsl Giass a Comer of Grand & Pershing 12022
ILInKGlaa-B Repairs $ 563831
CP-00D0TE32 733541 Super Sky Froducs Ing i procemseetiy k45 10,425.00 _repiaced beoken glass panel SiE0ze
Jevz2 Link eass Replacement $ 1042500
1013-57108-516000  TO7S18 4th Generation Lightng § 10,527.00 Omaments - Mayors Civisimas Tree THRE022
101967 108G16000 714754 Ngrees 5 4.175.00 2027 Mayors ChrEimas Tree Omamen BokEs [Erea
I01357108524000 763627 Iuslons Unimii=d Producions S 15,855.00 renials - oys, OIS, NUACTACKERS (2007 semun it previcaly kel 121202021
i5eTI05eam0] 735247 WAt B o In S 11,500.00 TVEWOTKE 11/25021 (2001 wesmon red gy reducech 12152021
I01367108624000 775157 O'Nell Mark=ting & Event Mgmt 5 2AN0.00 everd mgmifes AnEvenes
101967 108624000 735324 Jowand LLC 5 15000 sveri@nE AN
101967 108624000 764618 Alo Z Theamical 5 1644450 magessiup ]
101967 108624000 775340 Damien Saazar 5 1.200.00 Weskendsr Cvent TAEZ EEE
015367 108-624000 775341 Neare Lancasisr 5 120000 VWeskendsr Event 1oz BIE0/20
I01957108524000 772037 Willern Todd Cwen S 120000 Weskandsr Event 72U aiZ1/2022
01567 105624000 723443 Adam Fecht 5 1.500.00 Weskendsr Cveni TS THZE
I01957108524000 725676 SECT Theale Suppies S 537500 Weskendsr Movis presantaion - week 1 T2
101367 108-624000___ 766067 AMeican Waste Systems 5 S50.00 VWeskender Bvent 182 THz2Enee
1019-57108-524000___ 711835 Foad Runner Safety S 15407 Bouevada e
101967108624000 766087 AMaican Wasle Systems 5 S50.00 Weskender Event TS )
101967108-524000 725676 SECT Theame Supples S 537500 Weskender Movis presentaion - week 1 e
101967 108-624000 766067 AMEican Wasle Systems 5 S50.00 Weskender Bvent Teaiz TR0
1013-57108-524000 725676 SECT Theaie Supples S 597500 Weskender Movis presentaion - week 3 TR
1019-67108-624000 725676 SECT Theaye Suppies 5  5.375.00 VWeskendsr Movie [re6entamon - Week 4 BAR0Z2
101357108524000 765067 American Waste Systems S S550.00 Weskender Event TR0 EAR0Z2
101967 108624000 775157 O'Nell Mam=tng & Event Mgmt 5 ZAN0.00 Wayors Chnsmas fes AN
101967108.524000 716212 Bradiey M Fieming S 7.085.41 Mayors Chisimas fre= s
1013-67108-624000 7118335 Road Rurner Saety 5 184520 InshFest AzeEnes
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Schedule of Reimbursables

Crowm Cenfar - expaness Incurmed on behalf of the Perzhing and Grand CI0 (2022 CID Ravenus Mofs)

Project Coste VBB Mame 1 Purchasing oocument  amount Purchass onder baxt pﬂ"g
1H19-57I08-516000 711835 Foad Rurnar Safety S 17350 Bouevarda TR
101357108-524000 775197 O'Nell Marketing & Evant Mgmt S 4000.00 Mayors Chrisimas fres - Event Mgt 2R
101567 106-624000 754613 Ao Z Theatical S 29,802.80 Square - Holday Toy Decar - Refurblshment oz
101557 106-632020 720743 Broaocas MUsk Inc 5 5.000.00 Sguare- Music P
101357 108-632000 50435 Swarnk Motion Pictres Inc 5 4000.00 Weskender Moviss 2MTRIE2
101357108-614500 72363 Ram Trucking in 5 5784585 Meyors Chistmas Tree hauling 11212022
|a71on Crown Cantsr Squars Amin $ 230.51.24
101367147-620050 717167 HOSPITAL HILL RUN 5 7.500.00 event sponsorship ez
1013567147620050___ 717167 HOSPTAL HILL RUN 5 7.500.00 event sponsorenip e
101957 147-620050 767571 KC OKTOBERFESTLLC S 7.500.00 event sponsorship SR
1019 57147-520050___ 726523 BROOKSIDE IRISH FEST S 75000.00_event sponsorenip Ernes
101357147-620050 767571 K OKTOBERFEST LLC 5 7.500.00 eveni sponsorsnip Br220ez
|am? Crown Cantsr Agmin $ 55000.00
1Z1957E27-612040  SDOETI WWN GRAINGER INC s pocessed by k. § 834,16 Eleciic Celing Hester 13RIz
171357627-512040 503605 WET ENTERFRISES INC i ety k5 3.254.62 _mimmshooker - solnold vave assembly R
171357627-612040 718381 HD SUPPLY FACILITIES MAINTENAN imos pocmsed iy k2§ 1.141.63_bromine tabiets 2RI
1Z1557627 612040 717657 ASC PUMPING EQUIPMENT ING ___ imom pocmesdtyi5 5 861,93 _ToUNtain - pumaing equipment TTRIE
121367627612040 503605 WET ENTERPRISES INC imompocmesdty kA5 1,159.57_ToUNEN equpmen Fe
171957627-612040 501452 CARTHAGE STONCWORKS LG imos pocesssd g5 1,854.35_founiain pavers EREE=]
171557E27-612040 503605 WET ENTERPRISES INC iwon poomeed vk 5 541.85_founiain equpment AR
121357627612040 503605 WET ENTERFRISES ING imorn pocmssd by k5§ 3,778.50 _founiain equpmen - gt seemoly 3NaR0ER
121357627 612080 728670 MR ELECTRIC (UNE) iwon pocmssd by k5§ 2,157.00 EECHTIC E0als 4RI
1Z1557627612040 728670 NORTH ANERICA FILTRATION (UMB) imos pocmsed ty k5§ 3,560.51_Tountain - fhers 342
1719 5TEIT-B12040 764757 METAL ONE i e by 5170864 _founiains - cusiom fabncation AP
1719 57EI7-512040 768122 ABCREATIVE INC i procemeed by kS 7,226, 00_ComEr pane-urnan acoess; lighiport openings AT
1Z1367627-612040 718273 MCMASTER CARR SUPPLY GO o pocmesd by kH 5 437.23 founian equpment Si/e0eE
1Z1357627612040 500673 VW GRAINGER INC imarnpoomesd by k6§ 396,85 TOUNGEN Equpmen S0z
1Z1357627612040 720670 MEAD OBRIEN ING [UNE] imommpoemssd by k5§ 1,616.53 IQhANg, cabes 2R
171357627-612040 764257 METAL ONE s etk 5 860,84 flee Orates GERIE?
1719 5TEIT-B10040 764757 METAL ONE i processed by ¥ S 2 1SE.0A _fme qraies ]
1Z19.57E27-612040 503605 WET ENTERPRISES ING iwin procesed by k. § T15.73_founiain - nocze; microshooter THSRIE2
1Z1567627-612040 503605 WET ENTERPRISES ING iwon pocmesd by k5§ 3,967,801 IG0Shosker - s0kn0ld vave assembly =
1Z1957627-612040 718474 HAGGARD HAIJLING AND RIGGING INimors roemeed ty k5§ 3.213.00_UriDad of M3yors CHisimas Tres R
171357627-612040 718474 HAGGARD HAILING AND RIGGEING [Mimn rormesd twie 5 1.965.00 3565t wih crane to gecorie Mayors Chilsmas Tres 212022
1Z1967EIT-612040 718474 HAGGARD HAULING AND RIGGING [Nimses pocessed iy 5 1,836.00 Nayors Chiistmas Tree - Bt and stand tree 1212022
1T1957EIT-612040 718474 HAGGARD HAULING AND RIGGING INimscs processsd ty 4§ 4,147.00_asskt wih Crane io oecorsie Mayors Chrisimas Tree 21202
121557627 612250 754565 URBAN TREE SPECIALISTS i pocesed by 7§ 2/000.00_Square landscaping - london plane TERIE
1Z1557627612550 500673 VAW GRAINGER ING ooty ke 3 813.27_Tounian equpment TR
171357627-612250 764257 METAL ONE e e by K5 3,406.52 _1TES qrates - Custom fabricaion TR
171357627-612270 737090 PPG INDUSTRIES INC i oty KA 5 286,52 palnt - IDUCh up FEpars AR
1Z1357627-612270 737090 PG INDUSTRIES INC imsnpocmsed by K45 124.02_paint- IDUch up repars ARz
1Z1957627-612260 774233 BORDER STATES INDUSTRIES INC _ imwocs processed by i4 5 356,55 1enas - Inline reeh sploe ki R
1Z1557627-612260 _ S00ETS VW GRAINGER ING i pocesed by 7§ 140,53 _Touniaing - memmal unit ]
1713-57627-612200 500673 ViV GRAINGER INC i e by kS5 164.52_ToUNian equpmen GTRIE?
171357627-612250 500673 VW GRAINGER INC i pocmesd by k4§ 335.03_Tounian equpment B0z
171357627512400___ 501125 HACH GO ionpocmesd by KA 5 754.37_TouniainG - chiome SH9RIE
1Z1357627612400 764257 METAL ONE imom oty k5§ 2.253.00_TEnch orans TN
1Z1557627-6124D0 754257 METAL ONE s pocesed by b § ATA.X2_gieel graies e
171557627-6124D0___ 503605 WET ENTERPRISES INC iwen procmeed by k5 5,256, &1_paris - sllenokd valves, micm shooter AR
171357627-616000 500673 VW GRAINGER INC P e aTRIE2
171357627616000 500562 REGAL PLASTIC SUPPLY GO ooy FH 5 256,73 _pas - Diack hape TR
1Z1357627616100___ 500673 VW GRAINGER INC [ — e W T T TR
1719-57E27-524060 s pocesed by 7§ 206.05_disposalecycing e
1215 57527524060 s et § 143,54 _deposalecycing 21202
1213-57827-524000 o poemssd by ks 5 154.10_disposalegycing 3R
1213-57627-524000 o premesd by k3 212.79 OED0GATECYCING anaRiE
121367627524000 imompremssd by k5 353.67 OED0SAlTECYCING BRI
1713-67627-624000 759675 ALLIED SERWICES LLC s pocessedty#H 5 536,30 disnosaliecyding TH4R0E?
1719-57E27-524180 754065 UREAN TREE SPECIALISTS i processed by k5 S00.00_remove brushiteb s after MCT sef up 6007
1719 57E27-624180 710573 GRASS PAD ING iwin pocesed by 7§ 143,31 _5quare landscaping - grass mantenancemaisnals A0
1Z1557627624108 718425 INDUSTRIAL SALES GO ING iworn poemssd by ke 3 506,50 _pals - lourtainaisquars AN
171357627624103 500502 REEVESWIEDEMAN €O iwon pocmssd by 6§ 529.99_pars - lOUNanGsuans anaRe
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Schedule of Reimbursables

Crown Centar - sxpansss Incurmed on behalfl of the Pershing and Grand CID (2022 CID Revenus Noda)

ProjectCosts  Vendor Hame 1 Purchasing socument  Amount Purchage onder tat ‘”Dm""ﬁ
1Z13-57EST-524189 740513 SO0 SHOP INC i procemsed by £ 5 240143 landseaping - prep ol & nstal sod ey
1Z1967E27-624189 740613 500 SHOR INC i prosssed by k4§ 3,355.22_anoscaping - prep sol & netal sod aTERIz
121367627 524189 50502 REEVESWIEDEMAN CO e -l T e
121967627-524189 500753 FREE STATE GROWERS INC jovicn oy v 5 218.00_langscaping S16R0z
1Z19-57EZT-524189___ TO756A BJS QUALITY TROPICAL PLANTS __ imom pecmesdty s 5 17272 _@ncscaping EN20Z2
121367R2T 524159 705653 HURST GREENERY s pecesed b k4§ 3554,00 GnBscapng EN20T?
1T1967E07-524230 775283 INFINITY SIGNS INC iwicn procemsed ke 5 195.00 updated sore a162022

|57327 - KH Squars Opsrationa $ B1676.54
”e.ram Total $ 51330403
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EXHIBIT B
THE PERSHING AND GRAND COMMUNITY IMPROVEMENT DISTRICT
CID REVENUE NOTE
[SERIES 2022-A]

HOLDER:  Crown Center Redevelopment Corporation
PRINCIPAL AMOUNT: $613,304.03
ISSUE DATE: December 19, 2022

MATURITY DATE: December 19, 2042

This CID Revenue Note, [Series 2022-A] is issued pursuant to Resolution No. 2022-04
(the “Resolution”) of the Board of Directors of the Pershing and Grand Community
Improvement District (the “District”). The District, a political subdivision and Community
Improvement District of the State of Missouri established in accordance with the Missouri
Community Improvement District Act, Sections 67.1401, et seq, RSMo, as amended (the “CID
Act”), respectively, for value received, hereby promises to pay Crown Center Redevelopment
Corporation, a Missouri corporation (the “Developer”) or assigns, the amount Six Hundred
Thirteen Thousand Three Hundred Four and 3/100 Dollars ($613,304.03) (the “Principal
Amount”) and interest thereon from the date hereof until the earlier of (i) the date of repayment,
or (ii) twenty (20) years from the Issue Date (the “Maturity Date”), at the Rate of Interest per
annum described below. Interest and principal shall be payable biannually on April 1% and
October 1% of each year hereafter (the “Payment Date”). Interest shall be calculated on the basis
of a 365-day year and actual days elapsed from the date hereof.

The Rate of Interest shall be five percent (5.0%) per annum. Interest and principal shall
be payable beginning on the initial Payment Date and continuing on each Payment Date
thereafter, in the amount of and to the extent of any and all Available Revenues in the revenue
fund established by the District (the “Series 2022-A Fund”), which available revenues constitute
the sum of all revenues generated from the sales tax imposed by the District upon all taxable
retail sales within the District pursuant to Resolution No. 2017-05 of the District and the CID
Act, less the (i) reasonable and actual annual operating costs of the District, (ii) the debt service
for the CID Revenue Note [Series 2017-A], (iii) the debt service for the CID Revenue Note
[Series 2018-A], (iv) the debt service for the CID Revenue Note [Series 2019-A], (v) the debt
service for the CID Revenue Note [Series 2020-A], and (vi) the debt service for the CID
Revenue Note [Series 2021-A] (the “Available Revenues”). Any interest accruing and remaining
unpaid shall be added to the principal. Subject to the consent of the Holder in its sole discretion,
Available Revenues may be used to pay extraordinary expenses of the District prior to the
payment of principal and interest hereunder. The principal sum of this Note shall be repaid to the
extent of Available Revenues, after the payment of all accrued interest. If not sooner repaid, the
entire remaining outstanding principal balance hereof, together with all interest thereon, shall be
payable on the Maturity Date.

NOTWITHSTANDING ANY OF THE FOREGOING, THE OBLIGATIONS OF THE
DISTRICT WITH RESPECT TO THIS NOTE TERMINATE ON THE 19™ DAY OF
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DECEMBER, 2042, WHETHER OR NOT THE PRINCIPAL AMOUNT OR INTEREST
THEREON HAS BEEN PAID IN FULL.

This Note constitutes a special, limited obligation of the District payable as to principal
and interest solely from the Available Revenues on deposit in the Fund.

This Note is secured only by Available Revenues and shall not constitute a general
obligation of the City of Kansas City, the State of Missouri or any other political subdivision
thereof and does not constitute an indebtedness within the meaning of any constitutional or
statutory debt limitation or restriction.

IN WITNESS WHEREOF, the Pershing and Grand Community Improvement District
has executed this Note by causing it to be signed its Chairman and attested by its Secretary.

THE PERSHING AND GRAND COMMUNITY
IMPROVEMENT DISTRICT

Nathan Guffey, Chairman

ATTEST:

Phyllis Leach, Secretary
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RESOLUTION NO.: 2023-01
THE PEESHING AND GEAND COMMUNITY IMPROVEMENT DISTRICT

RESOLUTION OF THE BOARD OF DIRECTORS (THE “BOARD™) Of THE
PERSHING AND GEAND COMMUNITY IMPROVEMENT DISTEICT (THE
“DISTRICT™”) NOMINATING AND CONFIEMING A SLATE OF SUCCESSOR
DIRECTORS

WHEREAS, the District, which was formed by Committes Substitute for Ordinance No.
170362 adopted by the City Council of the City of Kansas City, Missourt, 1s a public body
created under the authority of the “Missouri Commmnity Improvement District Act” Section
67.1401, et seq.. RSMo. as may be amended (the “Act™). and 15 transacting business and
exercising powers granted by the Act;

WHEREAS, the Petition authorizes the Board fo select qualified individuals to serve as
Successor Directors in accordance with the qualifications set forth in the Petition; and

WHEREAS, the terms of Lisa Seever and Elizabeth Rosin are set to expire in May; and

WHEREAS, the Board wishes to reappoint Lisa Seever and Elizabeth Rosin for four (4)
year terms; and

WHEREAS, the Petition authorizes the Board fo submit fo the Mayor, with the consent of
the City Council, a slate of individuals nominated to serve as Successor Directors in accordance
with the qualifications set forth in the Pefition.

NOW THEREFORE. BE IT RESOLVED, by the Board of Directors of the Pershing and
Grand Community Improvement District as follows:

1. The Board appoints Lisa Seever and Elizabeth Rosin as Successor Directors to serve
four (4) vear terms.

2. The District’s Legal Counsel is authorized to take all actions necessary to carry out
this Resolution:

3. This Eesolution shall take effect immediately.
Adopted this 1* day of March, 2023.

— Dacafigned by

| MET#IN QUFFEY
Nathan Guffey, Chairman

ATTEST:

A Hnnufimned by

4 II.ufU_JE (Ll
Phyllis Leach, Secretary
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RESOLUTION NO.: 2023-02
THE PERSHING AND GRAND COMMUNITY IMPROVEMENT DISTRICT

EESOLUTION OF THE BOARD OF DIRECTOES (THE “BOARD™) OF THE
PERSHING AND GEAND COMMUNITY IMPROVEMENT DISTEICT (THE
“DISTRICT™) APPOINTING OFFICERS TOR THE FISCAL YEAR 2024

WHEREAS, the District, which was formed by Committes Substitute for Ordinance No.
170362 adopted by the City Council of the City of Kansas City, Missouri, is a pub]ic body
created under the authority of the “Missouri Comﬂnum} Improvement District Act” Section
67.1401, et seq., RSMo, as may be amended (the “Act™); and is transacting business and
exercising powers granted by the Act;

WHEEREAS, the Board of Directors (the “Board™) of the District desires to appoint a
Chairman Vice Chairman. Secretary, Treasurer and District Manager in accordance with the
District’s bylaws.

NOW. THEREFORE, BE IT RESOLVED by the Board of the District as follows:

1. Nathan Guffey is appointed Chairman of the District.

2 Erin Brower is appointed Vice Chairman of the District.

3. Phyllis Leach is appointed Secretary of the District.

4 Joe Gareia is appointed Treasurer of the District.

3. Crown Center Fedevelopment Corporation is appointed District Manager of the
District.

6. This resolution shall take effect immediately.
Adopted this 1 day of March, 2023.

o LineaSigned by

| Mty CUFFEY
Nathan Guﬂfey Chairman

ATTEST:

~——DmruSigned oy

L F?ll.mU.J‘ Le:'-dL

—hl

Phy’ ]]15 Leach_ Secretary
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RESOLUTION NO. 2023-03
THE PERSHING AND GEAND COMMUNITY IMPROVEMENT DISTRICT

RESOLUTION OF THE BOARD OF DIRECTOERS (THE “BOARD”) OF THE
PERSHING AND GEAND COMMUNITY IMPROVEMENT DISTEICT (THE
“DISTRICT™) APPROVING THE BUDGET FOR FISCAL YEAR 2024

WHEREAS, the District, which was formed by Committes Substitute for Ordinance No.
170362 adopted by the City Council of the City of Kansas City, Missouri, is a public body
created under the authority of the “Missoun Comnmmity Improvement District Act,” Section
67.1401, ef seg.., RSMo. as may be amended (the “Act™); and is transacting business and
exercising powers granted by the Act;

WHEEREAS, the Board of Directors (“Board™) destres to approve the District’s proposed
budget for fiscal vear 2024, in substantially the form attached hereto as Exhibit A

NOW. THEREFOERE. BE IT RESOLVED by the Board of the District, as follows:

Section 1. The Board approves the proposed budget for fiscal year 2024,

Section 2. The District’s Legal Counsel is authorized to take all actions necessary to
carry out this Resolution.

Section 3. This resolution shall fake effect immediately.
Adopted this 1*" day of March, 2023.
MITHIN A)FFEY
Nathan Guffey. Chairman

ATTEST:

S Hnsubimned by

f? i(J?U_JE {,Ld-dt,
Phyllis Leach. Secretary
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EXHIBIT A

PERSHING & GEAND COMMMUNITY IMPREOVEAMENT DISTRICT
MAY 1, 2023 - APRIL 30, 2024 BUDGET (FY-21024)

BUDGET MESSAGE:

The Pershing & Grand Commoumity Improvement District (the “Distriet™) was formed as a political subdivision of
the State of Missoun on May 25, 2017 by virtue of Ordmance Meo. 170362 approved by the City Council of Kansas
City, Mizzouri. The Distriet will zerve az an economic development tool that allows landowners m the Distriet to
provide public and private improvements. The Dhstriet adopted a fiscal vear of May 1 to Apnl 30.

Important Budzet Features:

The District's source of revenue 1= sales and use taxes pursuant to the Mizsoun Commumity Improvement Distrct
Act, Sections 67-15435 to 67-1551 of the Missoun Statutes and approved by the quahified voters of the District by a
sale tax elechon held on June 29, 2017.

The Dhstrict was formed to (1) provide or cause to be provided for the benefit of the Dhstrict, certam services ("the
Elhgible Services"), (1) 1ssue obhgations ("CID Debt™) to finance the costs of the Ehgible Services, other costs
incwred by the Distinet to camry out its pwposes, and costs of 1ssuance, caprtahized mterest and a debt service
reserve fund related to the issuance of the CID Debt, {i11) authonze and collect a sales and use tax ("District Sales
Tax"), {(1v) coordinate efforts to immprove the Distnet and meet the Distnict pwposes, (v) plan Ehgible Services
and'er public and private improvements which are deemed by the Disiniet fo be necessary and deswrable to the
economic viability of the Distmet, (v1) mplement the Ehgzible Services and public mmprovements, (vii) share the
costs incwred by the Distinet through sales and use taxes; and (vil1) support the financing of other economic
development undertakings within the boundaries of the Dhstrict. The Elizible Services may generally melude, but are
not necessanly lomited to, (1) providing maintenance, repair, and renovation of public areas withun the District, and
(11} providmg sife mprovemesnt, maintenznce, repalr, renovation, and fransportation-related mmprovements within the
Dismct, which shall include but not mecessanly be hmuted to improvements to the existng parking garages.
renovation of the Pershing Foad and grand Boulevard overhead pedestrian links, and extenor conerete work.

Aajor Changes: MNone

FYE 2024*=* FYE 2023** FYE 2022* FYI2021*

FUNDS AVAILABLE:

- Cash on Hand (Beginning of Fiscal Year) S61.10400  $61.104.00  $38.582.00 $111,523.00
ESTIMATED REVENUE:

- SalesUse Tax (Rate: 1% effective Tune 29, 2017) £525,000.00 £475,000.00 $286,285.00 584 673.00
-Interest Earned 3 0.00 50.00 £11.00 £0.00
TOTAL ESTIMATED FUNDS AVAILARIE &

REVENUE: $586,104.00 $336,000.00 $324.879.00 $84.679.00
ESTIMATED EXPENDITURES:

-Admmistrative § 1,500.00 $500.00 §1.733.00 £1.500.00
-Legal Costs § 5,000.00 $5,000.00 51.809.00 £1,120.00
-Debt Service on CID Eevenue MNotes*** $569.604.00 £469500.00 526023300 $155,000.00
TOTAL ESTIMATED EXPENDITURES: $576,104.00 $475,000.00 $263.775.00 S157.620.00
FUNDS AVAITABLE:

- Cash on Hand End of Fiscal Year 510,000.00 $61,104.00 $61.104.00 $38,582.00
*Estimatad values.

== Acmal values.

*&% District issued varous CID Fevenne Notes to the District Manager for the purpose of reimbursing the District Manaper for
the cost of certain public improvements benefiting the District.
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