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Consideration of Industrial Development Plan

• Approval of the Industrial Development Plan
• Authorizes 15 years of tax abatement

• Years 1-10 = 70% abatement
• Years 11-15 = 30% abatement

• Provides sales tax exemption on construction materials for the first 
24 months

• Issues taxable Industrial Development Revenue Bonds not to 
exceed $84,000,000

• Authorizes certain other actions in connection with the issuance of 
said bonds

• Authorizes and approves various agreements for the purpose of 
setting forth covenants, agreements and obligations of the City and 
Fidelity Security Life Insurance Company, Inc., and its affiliates or 
designees

• Authorizes and approves certain other documents



Project Facts
• Project Costs

• Acquisition Price - $6,930,000
• Personal Property Investment - $4,500,000
• Total Development Budget - $83,389,883

• Sources of funds
• $20,847,412 – Owner Equity
• $62,542,412 – Loan

• Value
• Current Assessed – $946,560
• Projected Assessed – $9,220,784

• Jobs
• 300 retained in Kansas City at Fidelity Security Life Insurance 

Company, Inc.
• 122 Construction Jobs utilized in construction phase of project

• Clawbacks have been agreed to and will be included in lease documents



Financial But-For Analysis


