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Approval Deadline:

LEGISLATION IN BRIEF:

Lease Agreement with J.J. Kane Associates, Inc. at the Kansas City International Airport

What is the reason for this legislation?

Authorizing a Lease Agreement between
the City and J.J. Kane Associates, Inc. dba
JJ Kane Auctioneers at the Kansas City
International Airport.
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N/A

Discussion (including relationship to other Council
actions)

Project Description

J.J. Kane Associates, Inc. provides auction services to buyers and
sellers of construction and contractor equipment such as vehicles,
bucket trucks, electrical utility equipment, heavy construction
equipment and trailers. Through this agreement, J.J. Kane
Associates, Inc. will lease approximately a total of 174,000 square
feet (3.99 acres) of land located at 962 Tel Aviv Avenue.

The term is for five years with an option for five additional years.

This Lease calls for an initial rent of $47,320.68 per annum.
The lease outlines annual rent increasing over the term of the lease.
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Future Impacts

This legislation contemplates $47,321 in
rental income from the lease per year.
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The term is for five years with an option for five additional years.
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