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TERMINATION AND RELEASE OF COVENANT TO MAINTAIN STORM WATER 

DETENTION FACILITY PLAT OF EXECUTIVE PARK FIFTY-SEVENTH PLAT 

THIS TERMINATION AND RELEASE OF COVENANT TO MAINTAIN STORM WATER 

DETENTION FACILITY - PLAT OF EXECUTIVE PARK FIFTY-SEVENTH PLAT (this 

“Release”) is executed this __ day of _________, 2022, by CITY OF KANSAS CITY, MISSOURI, a 

political subdivision of the State of Missouri and body corporate and politic (the “City”), and EXETER 

1401 N UNIVERSAL, L.P., a Delaware limited partnership (the “Owner”). 

RECITALS 

A. City is the grantee and beneficiary of that certain Covenant to Maintain Storm Water Detention 

Facility - Plat of Executive Park Fifty-Seventh Plat, dated June 1, 2004, granted by Universal 

Land Development Company, L.P., a Missouri limited liability company (“Universal”) and 

recorded on June 7, 2004 in the Office of the Director of records for Jackson County, Missouri, 

as Instrument Number 2004K0037347 (the “Covenant”); 

B. The Covenant obligates Universal and its successors in title to the real estate described on 

Exhibit A attached hereto and incorporated herein by reference (the “Developed Parcel”) to 

maintain, repair and replace certain temporary area-wide storm water detention facilities to be 

developed on the real estate described on Exhibit B attached hereto and incorporated herein 

by reference (the “Temporary Detention Parcel”); 

C. Owner is Universal’s indirect successor in title to the Developed Parcel; and 

D. The anticipated temporary storm water detention facilities were not constructed on the 

Temporary Detention Parcel and are no longer necessary, which renders the Covenant moot. 

NOW, THEREFORE, in consideration of the foregoing recitals, the sum of ten dollars ($10.00) and other 

good and valuable consideration, the receipt and sufficiency of which are acknowledged,  the City and the 

Owner hereby fully and completely terminate the Covenant, and the City hereby releases the Developed 

Parcel, the Temporary Detention Parcel and the Owner and its successors and assigns from any covenant, 

obligation, restriction or other burden or duty of any nature or description set forth in or arising out of the 

Covenant. 

[SIGNATURES FOLLOW] 
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IN WITNESS WHEREOF, the parties have executed this Release as of the day and year first above 

written. 

ATTEST: 

_________________________ 

[Deputy] City Clerk  

Approved as to form and legality: 

__________________________ 

Assistant City Attorney 

CITY OF KANSAS CITY, MISSOURI, 

a body corporate and politic 

By:  ___________________________ 

Name: _________________________ 

Title: ___________________________ 

 

STATE OF MISSOURI ) 

    ) ss  

COUNTY OF JACKSON ) 

On this ____ day of _____________, 2022, before me, the undersigned Notary Public, personally appeared 

__________________ and _______________, the _________________ and [Deputy] City Clerk, 

respectively, of City of Kansas City, Missouri, a body corporate and politic, and duly acknowledged the 

execution of this instrument as a duly authorized officer of City of Kansas City, Missouri.  

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my seal, the day and year last above 

written. 

By:__________________________ 

My commission expires ______________  Printed Name:_________________ 
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EXETER 1401 N UNIVERSAL, L.P., 

a Delaware limited partnership 

 

By: Exeter 1401 N Universal GP, LLC,  

a Delaware limited liability company,  

its general partner 

 

By: Exeter Industrial Core Fund III REIT I, LP,  

a Delaware limited partnership,  

its sole member 

 

By: Exeter Industrial Core Fund Management III, 

LLC, a Delaware limited liability company, its 

general partner 

 

By:       

Name: J. Peter Lloyd 

Title: Vice President 

 

 

 

COMMONWEALTH OF _________________ 

 

COUNTY OF __________________ 

 

 I, ___________________________, a Notary Public in and for the County and Commonwealth 

aforesaid, do hereby certify that J. Peter Lloyd, the Vice President of Exeter Industrial Core Fund 

Management III, LLC, a Delaware limited liability company, the general partner of Exeter Industrial Core 

Fund III REIT I, LP, a Delaware limited partnership, the sole member of Exeter 1401 N Universal GP, 

LLC, a Delaware limited liability company, the general partner of EXETER 1401 N UNIVERSAL, L.P., a 

Delaware limited partnership, personally known to me to be the same person whose name is subscribed to 

the foregoing instrument, appeared before me this day in person and acknowledged that he signed and 

delivered the said instrument on behalf of said limited partnership as his free and voluntary act, for the uses 

and purposes therein set forth. 

 

GIVEN under my hand and notarial seal this ______ day of ______________, 2022. 

 

 

       _______________________________ 

       Notary Public 

       Printed Name:___________________ 

 

       My Commission Expires:__________  
 

 

 

 

 

 






