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	Legislation Number: 
	Approval Deadline: 
	LEGISLATION IN BRIEF: Authorizing the Director of Finance to accept a proposal of Banc of America Public Capital Corp (“BAPCC”) to finance the acquisition of solid waste bulky item pickup vehicles (“Project”);  estimating revenue and appropriating $1,565,000.00 in the 3230 Fund; authorizing the execution of any and all documents and agreements necessary for the financing; designating requisitioning authorities; authorizing the Director of Finance to close project accounts upon completion; approving Lease Counsel in connection with the transaction;  and declaring the intent of the City to reimburse itself from the lease purchase proceeds for certain expenditures
	What is the reason for this legislationRow1: AuthorizingtheDirectorofFinancetoacceptaproposalofBancofAmericaPublicCapitalCorp(“BAPCC”)tofinancetheacquisitionofsolidwastebulkyitempickupvehicles(“Project”);estimatingrevenueandappropriating$1,565,000.00inthe3230Fund;authorizinganyandalldocumentsandagreementsnecessaryforthefinancing;designatingrequisitioningauthorities;authorizingtheDirectorofFinancetocloseprojectaccountsuponcompletion;approvingLeaseCounselinconnectionwiththetransaction;anddeclaringtheintentoftheCitytoreimburseitselffromtheleasepurchaseproceedsforcertainexpenditures.
	Sponsors: Tammy L. Queen, Director of FinanceYolanda McKinzy, Director of General ServicesMichael Shaw, Director of Public Works Department/Solid Waste
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	Discussion  including relationship to other Council acitonsRow1: Ordinance requests authorization to finance the Project with one or more draws upon the Master Lease Purchase Agreement between the City and Bank of America Public Capital Corporation ("BAPCC") for the purpose of acquiring additional Solid Waste/Bulky item trucks in an amount not to exceed $1,565,000.00 The lease term is expected to not exceed more than a eight (8) year period.The project proposes to expand the Solid Waste Bulky Item pickup program inventory to allow appropriate bulky item pickup through expanding the program's footprint. This program expansionwas authorized pursuantto Ordinance No. 210959, passed on October 28, 2021.The Project will rebalance inventory for Bulky Item services which along with the additional staff will increase the productivity and efficiency and allow superior service levels to be extended to the public.
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