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Legislation Number:

Approval Deadline:

LEGISLATION IN BRIEF:

Authorizing the Director of Finance to accept a proposal of Banc of America Public Capital Corp (“BAPCC”) to finance the acquisition of solid waste bulky item pickup vehicles
(“Project”); estimating revenue and appropriating $1,565,000.00 in the 3230 Fund; authorizing the execution of any and all documents and agreements necessary for the financing;

designating requisitioning authorities; authorizing the Director of Finance to close project accounts upon completion; approving Lease Counsel in connection with the transaction; and

declaring the intent of the City to reimburse itself from the lease purchase proceeds for certain expenditures

What is the reason for this legislation?

AuthorizingtheDirectorofFinancetoacceptaproposalof
BancofAmericaPublicCapitalCorp(“BAPCC")
tofinancetheacquisitionofsolidwastebulkyitempickupv
ehicles(“Project”);
estimatingrevenueandappropriating
$1,565,000.00inthe3230Fund;
authorizinganyandalldocumentsandagreementsnece
ssaryforthefinancing;
designatingrequisitioningauthorities;
authorizingtheDirectorofFinancetocloseprojectaccou
ntsuponcompletion;
approvingLeaseCounselinconnectionwiththetransacti
on;
anddeclaringtheintentoftheCitytoreimburseitselffromt
heleasepurchaseproceedsforcertainexpenditures.
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Sponsor(s)
Tammy L. Queen, Director of Finance
Yolanda McKinzy, Director of General Services
Michael Shaw, Director of Public Works Department/Solid Waste

Programs, Departments, or Groups Affected

Finance Department
Public Works Department/Solid Waste
General Services Department/Fleet Division

Sub-Program in Budget (page #)

Discussion (including relationship to other Council
actions)

Ordinance requests authorization to finance the Project
with one or more draws upon the Master Lease Purchase
Agreement between the City and Bank of America Public
Capital Corporation ("BAPCC") for the purpose of acquiring
additional Solid Waste/Bulky item trucks in an amount not
to exceed $1,565,000.00 The lease term is expected to not
exceed more than a eight (8) year period.

The project proposes to expand the Solid Waste Bulky Item
pickup program inventory to allow appropriate bulky item
pickup through expanding the program's footprint. This
program expansionwas authorized pursuantto Ordinance
No. 210959, passed on October 28, 2021.

The Project will rebalance inventory for Bulky Item services
which along with the additional staff will increase the
productivity and efficiency and allow superior service levels
to be extended to the public.

City Department

Applicants/ General Services

Proponents Other

Staff Recommendation | FOr
Board or Commission
Recommendation N/A

Future Impacts

Total estimated debt service, assuming a 2.60% tax-exempt interest
rate over an eight (8) year lease term,

Annual Debt Service: $217,308.00

Total Debt Service: $1,738,461.00

Cost of Legislation
current Fiscal Year

Costs in Future Fiscal

Yes
Years?

Citywide Business Plan Goal

Finance and Goverance

Annual Revenue
Increase/Decrease

Citywide Business Plan Objective

Applicable Dates:

Prepared by: Elisha Booker

Date Prepared: 2/10/2022
Citywide Business Plan Strategy Reviewed by: James Sturdevant
Date Reviewed 02/14/2022
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