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	Sheet1

	Legislation Number: 
	Approval Deadline: 
	LEGISLATION IN BRIEF: Authorizing the Director of Finance to accept a proposal of Banc of America Public Capital Corp ("BAPCC) to finance the acquisition of Parks Department Mowers and Equipment, estimating proceeds and appropriating the same amounts; authorizing the execution of necessary agreements; and designating requisitioning authority. 
	What is the reason for this legislationRow1: Authorizing the Director of Finance to accept a proposal of Banc of America Public Capital Corp (“BAPCC”) to finance the acquisition of Municipal Golf Course Equipment (“Equipment); authorizing the execution of any and all documents and agreements necessary for the financing; estimating revenue and appropriating $404,000.00 in the 3230 Fund; designating requisitioning authorities; authorizing the Director of Finance to close project accounts; approving Lease Counsel in connection with the transaction; declaring the intent of the City to reimburse itself from the lease purchase proceeds for certain expenditures.
	Sponsors: Tammy L. Queen,  Director of Finance
Chris Cotten, Director of Parks and Recreation
	Programs Departments or Groups AffectedRow1: Finance
Parks and Recreation
	SubProgram in Budget page Row1: Golf Operations, p 210
	City DepartmentAppilicants Proponents: General Services
	Discussion  including relationship to other Council acitonsRow1: The ordinance requests authorization to finance the Project with one draw upon the Master Lease Purchase Agreement between the City and Bank of America Public Capital Corporation ("BAPCC") for the purpose of acquiring Parks and Recreation Department Mowers and Equipment.  The lease term is expected to not exceed more than a four (4) year period.

The Parks and Recreation Department will replace aging golf course maintenance mowers and equipment. The existing Golf Equipment is reaching the end of its useful life. This ordinance will replace the most needed pieces of equipment that are in poor condition. 
	OtherAppilicants Proponents: 
	OtherBoard or Commission Recommendation: 
	OtherBoard or Commission Recommendation_2: 
	Future ImpactsRow1: FY23-26: $105,219.00 each FY (totaling $420,876.00)
	Cost of Legislation current Fiscal Year: $105,219.00
	Costs in Future Fiscal Years: 
	Citywide Business Plan GoalRow1: Housing and Healthy Communities 
	Annual Revenue IncreaseDecrease: $404,000
	Applicable Dates: 
	Citywide Business Plan ObjectiveRow1: Invest in neighborhood stabilization and revitalization to reduce blight, ensure sustainable housing, and improve the wellbeing of residents while sustaining their diverse cultures
	Prepared by: Halle Musfeldt, OMB
	Date Prepared: 2/28/22
	Prepared by_2: 
	Citywide Business Plan StrategyRow1: Provide well-cared-for green space for recreation, public events, and public enjoyment

	Date Reviewed: 
	Reference NumbersRow1: 
	Dropdown1: [For]
	Dropdown2: [N/A]
	Dropdown3: [Yes]


