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	Legislation Number: TMP-1796
	Approval Deadline: 
	LEGISLATION IN BRIEF: Reducing an appropriation in the amount of $1,500,000.00 in the Central City Economic Development Sales Tax Fund; appropriating $1,500,000.00 from the unappropriated fund balance in the Central City Economic Development Sales Tax Fund; and authorizing the Director of the Housing and Community Development Department to negotiate and execute a Funding Agreement with Ivanhoe Neighborhood Council in the amount of $1,500,000.00 for the purpose of constructing a transitional housing development located at 2005 East 35th Street.
	What is the reason for this legislationRow1: This ordinance accepts the Central City Economic Development Sales Tax Board's recommendation to approve $1,500,000 for the agreement with the Ivanhoe Neighborhood Council for the purpose of constructing a transitional housing development located at 2005 East 35th Street.
	Sponsors: Housing & Community Development Department
	Programs Departments or Groups AffectedRow1: Central City Economic Development
	SubProgram in Budget page Row1: 
	City DepartmentAppilicants Proponents: Housing & Community Development Department
	Discussion  including relationship to other Council acitonsRow1: This ordinance authorizes the Director of Housing and Community Development, based on recommendation from the Central City Economic Development Sales Tax Board, to enter into an agreement with the Ivanhoe Neighborhood Council in the amount of $1,500,000 for the purpose of constructing a transitional housing development.
	OtherAppilicants Proponents: CCED
	OtherBoard or Commission Recommendation: CCED
	OtherBoard or Commission Recommendation_2: 
	Future ImpactsRow1: 
	Cost of Legislation current Fiscal Year: $1,500,000
	Costs in Future Fiscal Years: 
	Citywide Business Plan GoalRow1: Housing and Healthy Communities
	Annual Revenue IncreaseDecrease: 
	Applicable Dates: 
	Citywide Business Plan ObjectiveRow1: Broaden the capacity and innovative use of funding sources for affordable housing
	Prepared by: 
	Date Prepared: 
	Prepared by_2: Tanner Owens - OMB
	Citywide Business Plan StrategyRow1: 
	Date Reviewed: 5/11/2022
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