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	Legislation Number: 
	Approval Deadline: 
	LEGISLATION IN BRIEF: Change the Video Franchise Fees Rate
	What is the reason for this legislationRow1: In 2021, Senate Bill 153 & 97 were passed which reduced the franchise tax rates for Video Service providers over the course of several years.  This ordinance aligns City Code with the revised RSMo 67.2689.  Beginning August 28, 2023, franchise entities are prohibited from collecting a video service provider fee in excess of four and one-half percent of such gross revenues.  Beginning August 28, 2024, franchise entities are prohibited from collecting a video service provider fee in excess of four percent of such gross revenues.  Beginning August 28, 2025, franchise entities are prohibited from collecting a video service provider fee in excess of three and one-half percent of such gross revenues.  Beginning August 28, 2026, franchise entities are prohibited from collecting a video service provider fee in excess of three percent of such gross revenues.  Beginning August 28, 2027, and continuing thereafter, franchise entities are prohibited from collecting a video service provider fee in excess of two and one-half percent of such gross revenues.
	Sponsors: 
	Programs Departments or Groups AffectedRow1: Finance Department 
	SubProgram in Budget page Row1: 
	City DepartmentAppilicants Proponents: Finance
	Discussion  including relationship to other Council acitonsRow1: Decreases in revenues over the next five years are estimated as follows:
FY24 - ($473,760)
FY25 - ($307,944)
FY26 - ($264,832)
FY27 - ($227,755)
FY28 - ($195,870)

Total Estimated decline in Revenue is estimated at ($1,470,161) over the next five years.
	OtherAppilicants Proponents: 
	OtherBoard or Commission Recommendation: 
	OtherBoard or Commission Recommendation_2: 
	Future ImpactsRow1: This will reduce revenues over the next five years.
	Cost of Legislation current Fiscal Year: N/A
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	Citywide Business Plan GoalRow1: Finance and Governance
	Annual Revenue IncreaseDecrease: FY24 - ($473,760) FY25 - ($307,944) FY26 - ($264,832) FY27 - ($227,755) FY28 - ($195,870)
	Applicable Dates: 
	Citywide Business Plan ObjectiveRow1: Ensure a responsive, representative, engaged, and transparent City government
	Prepared by: Mari Ruck, Commissioner of Revenue
	Date Prepared: 06/01/2022
	Prepared by_2: Chivonne Scott
	Citywide Business Plan StrategyRow1: 
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