LEGISLATIVE FACT SHEET

Legislation Number:

Approval Deadline:

LEGISLATION IN BRIEF:

Appropriating from the unappropriated fund balance of the American Rescue Plan Fund;
and, recognizing this ordinance as having an accelerated effective date.

What is the reason for this legislation?

To authorize the appropriation of interest
income from the American Rescue Plan
Fund to fund neighborhood improvements
through an additional appropriation to the
Rebuild KC Program.
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Sponsor(s)

Programs, Departments, or Groups Affected

Neighborhood Services Department

Sub-Program in Budget (page #)

Neighborhood Preservation (p 294-295)

Discussion (including relationship to other Council
actions)

The City received $194,776,376 in
American Rescue Plan Act funds in two
tranches. Tranche 1 funds were banked
and invested, per the City's investment
policy, and earned $750,743.26 in interest
during FY22. Staff recommends using this
income to provide an additional
appropriation to the Rebuild KC program to
help fund neighborhood improvements.

City Department

Applicants/

Proponents Other

Staff Recommendation | FOr

Board or Commission

Recommendation N/A

Future Impacts

Cost of Legislation
-8 $750,473
current Fiscal Year
Costs in Future Fiscal No
Years?
Citywide Business Plan Goal Annual Revenue
Housing and Healthy Communities Increase/Decrease
Citywide Business Plan Objective Applicable Dates:
Invest in neighborhood stabilization and revitalization to reduce blight, ensure sustainable Prepared by; Esther Swanson
housing, and improve the wellbeing of residents while sustaining their diverse cultures
Date Prepared: 7/13/2022
Citywide Business Plan Strategy Reviewed by:
Date Reviewed

Focus partnerships with neighborhoods, community groups, and
agencies to support existing programs, events
and initiatives for resident engagement and social equity
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