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	Sheet1

	Legislation Number: 
	Approval Deadline: 
	LEGISLATION IN BRIEF: Authorizing the Director of Finance to accept a proposal of Banc of America for the acquisition of twelve ambulances and various fire fleet vehicles and equipment.
	What is the reason for this legislationRow1: Authorizing the Director of Finance to accept a proposal of Banc of America Public Capital Corp. ("BAPCC") to finance the acquisition of twelve ambulances and various fleet vehicles and equipment for the Fire Department ("Project"); estimating revenue and appropriating $ 7,500,143.00 in Fund No. 3230, the Equipment Lease Capital Acquisition Fund; authorizing the execution of any and all documents and agreements necessary for the financing; designating requisitioning authorities; authorizing the Director of Finance to close project accounts upon completion; approving lease counsel; and declaring the intent of the City to reimburse itself from the lease purchase proceeds for certain expenditures.


	Sponsors: Tammy Queen, Director of Finance

Donna Lake, Fire Chief 
	Programs Departments or Groups AffectedRow1: Finance Department

KCFD
	SubProgram in Budget page Row1: 
	City DepartmentAppilicants Proponents: Finance Department/KCFD 
	Discussion  including relationship to other Council acitonsRow1: The ordinance requests authorization to finance the Project with two draws upon the Master Lease Purchase Agreement between the City and Bank of America Public Capital Corporation ("BAPCC") for the purpose of acquiring ambulances, fire fleet vehicles and equipment for the Fire Department in an amount not to exceed $7,500,143.00.  

The lease term is expected to not exceed more than a five (5) year period.  This would be the third (3) purchase cycle of 12 Ambulances out of five (5) purchase cycles to replace the current fleet thus establishing a fleet lifecycle of sixty ambulances over five (5) years.  The Fire Department's Inspection and Investigation Division currently has a fleet of vehicles with an age in excess of 17 years, and high mileage.  These vehicles are a resource needed to comply with State regulatory requirements and the City's Code of Ordinances Chapter 26 for Fire Prevention and Protection.  KCFD is following the City's requirement for all municipal fleet vehicles to be zero emission battery electric vehicles (BEVs) where the suitable option exists. The option presents itself with the purchase of 51 cars, trucks, and vans along with the infrastructure of 6 charging stations, portable generator, and the installation of 49 220v electrical outlets for electric car chargers.  Also included in this Lease Purchase is the purchase of one (1)Hazmat Support Vehicle, one (1) Fuel Track, and one (1) Chevy Tahoe. 
	OtherAppilicants Proponents: 
	OtherBoard or Commission Recommendation: 
	OtherBoard or Commission Recommendation_2: 
	Future ImpactsRow1: Total estimated debt service, assuming a 4.92% tax-exempt interest rate over an five (5) year lease terms, is shown below.



Ambulances:

Annual Debt Service: $926,000 

Total Debt Service:  $ 4,630,000 



Fire Fleet Vehicles and Equipment:

Annual Debt Service: $776,000 

Total Debt Service:  $ 3,880,000






	Cost of Legislation current Fiscal Year: $7,500,143.00
	Costs in Future Fiscal Years: 
	Citywide Business Plan GoalRow1: Public Safety
	Annual Revenue IncreaseDecrease: $7,500,143.00
	Applicable Dates: 
	Citywide Business Plan ObjectiveRow1: Evaluate and identify areas of opportunity in the emergency response delivery system to ensure the best possible patient outcome and that contribute to environmental damage created from the byproducts of combustion and contamination of soil and ground water.
	Prepared by: Dan Grandcolas
	Date Prepared: 8/10/2022
	Prepared by_2: Kimberly Carter
	Citywide Business Plan StrategyRow1: 
	Date Reviewed: 8/10/2022
	Reference NumbersRow1: 
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