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LEGISLATION IN BRIEF:

Accepting the recommendation of the Tax Increment Financing Commission to terminate the
designation of Tax Increment Financing for Project 1 of the 22nd & Main TIF Plan

What is the reason for this legislation?

Acknowledging that the twenty-three year
statutory period for the

capture of tax increment allocation
financing within the Project 1

of the 22nd & Main Tax Increment
Financing Plan has expired; and
terminating the designation of Project 1 of
the 22nd & Main Tax

Increment Financing Plan
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Sponsor(s)

Programs, Departments, or Groups Affected

Sub-Program in Budget (page #)

Discussion (including relationship to other Council
actions)

Ordinance N0.980230 on March 11, 1998,
approved the 22nd & Main Tax Increment

Financing Plan (* 22nd & Main TIF Plan” ).

Project 1 was approved by passage of Ordinance
N0.991058, on August 26, 1999.

The twenty-three year statutory period for the
capture of tax increment allocation financing within
Project 1 of the 22nd & Main TIF Plan has expired
The TIF Commission, at its August 9, 2022
meeting, adopted Resolution No. 8-7-22, which
recommends termination of the designation of
Project 1 of the 22nd & Main TIF Plan

Applicants/
Proponents

City Department

Other

Staff Recommendation

For

Board or Commission
Recommendation

Tax Increment Financing Commission

Future Impacts

PILOTS, in lieu of redirection, will be sent to
taxing jurisdictions. Approximately $150k/yr.
EATS will be used in other project areas.

Cost of Legislation
current Fiscal Year

Costs in Future Fiscal
Years?

No

Citywide Business Plan Goal

Annual Revenue
Increase/Decrease

Citywide Business Plan Objective

Applicable Dates:

Prepared by:

David Leader, EDCKC

Date Prepared:

Citywide Business Plan Strategy
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Project 1 was approved by passage of Ordinance No. 991058, on August 26, 1999.

 

The twenty-three year statutory period for the capture of tax increment allocation financing within Project 1 of the 22nd & Main TIF Plan has expired

 The TIF Commission, at its August 9, 2022 meeting, adopted Resolution No. 8-7-22, which recommends termination of the designation of Project 1 of the 22nd & Main TIF Plan
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