LE W IS RICE 1010 Walnut - Suite 500 Kansas City, Missouri 64106  t: 816-421-2500 f: 816-472-2500

Denise M. Goodson

816-472-2543
dmgoodson@lewisricekc.com

August 18, 2022

VIA EMAIL AND

FIRST CLASS MAIL: VIA EMAIL:

City Clerk Missouri Dept. of Economic Development
25th Floor, City Hall Attn: CID Annual Report

414 E. 12" Street 301 W. High Street

Kansas City, MO 64106 Jefferson City, MO 65102
Marilyn.Sanders@kcmo.org redevelopment@ded.mo.gov

Re:  Ward Parkway Center Community Improvement District (“CID”)
Annual Report for FYE April 30, 2022

Ladies/Gentlemen:

Enclosed please find the Annual Report for the Ward Parkway Center Community
Improvement District.

Please do not hesitate to contact me if you have any questions or if I may be of further
assistance.
Very truly yours,
LEWIS RICE LLC
Dencse Gooddon

Denise M. Goodson, Legal Assistant
DMG

Enclosure

cc: Doug S. Stone, Esg. (via email w/o enc.)
Ms. Lori Cogan (via email w/encl.)
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ANNUAL REPORT FOR
WARD PARKWAY CENTER
COMMUNITY IMPROVEMENT DISTRICT (“CID”)

SECTION |

Date: August 18, 2022 for Fiscal Year End April 30, 2022

CID Contact Information: Douglas S. Stone, Esq. (dstone@lewisricekc.com)
Political Subdivision or Not for Profit: Political Subdivision

Date of and Ordinance No: May 5, 2011 Ordinance No. 110334

SECTION I
PURPOSES OF CID AND SERVICES PERFORMED DURING FISCAL YEAR:

The purpose of the CID is to fund certain improvements within the District as set forth in
Exhibit B to the District’s formation petition. Those improvements have been completed.

The District did not provide any services.

SECTION I
BOARD MEMBERS AS OF DATE OF MOST RECENT ANNUAL MEETING:

Lori Cogan (Icogan@legacydevelopment.com)

Jeff Leeper (jleeper@legacydevelopment.com)

Kristin Campbell (kcampbell@legacydevelopment.com)

Adam Walz (awalz@legacydevelopment.com)

Sue Gallatin (sgallatin@legacydevelopment.com)
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SECTION IV

REVENUE AND EXPENSES:
INCOME:
a) Cash on Hand (Beginning of Fiscal Year) $ 125,136.99
b) Sales Tax (1.0% effective 10/1/2011) $ 1,714,646.48
¢) Advances by Property Owner under Property $ 29,500.00
Owner Note
TOTAL INCOME $ 1,869,283.47
EXPENSES:
I. Administrative:
a) Disbursements from District Operating Fund | $ 15,000.00
held by Trustee for expenses under categories
set forth in 1.b) and I.d) through I.f) below
b) Insurance, et al* $ 5,000.00
c) Bond Trustee Fee $ 4,000.00
d) Legal Fees* $ 13,000.00
e) Audit* $ 6,500.00
f) Accounting* $ 5,000.00
SUB-TOTAL $ 48,500.00
Il. Services:
a) $ 0.00
SUB-TOTAL $ 0.00
I11. Capital Improvements
a) Public Infrastructure Improvements $ 0.00
b) Exterior Improvements $ 0.00
c) Interior Improvements $ 0.00
d) Other Improvements $ 0.00
SUB-TOTAL $ 0.00
IV. Other
a) Principal and/or interest due on the Senior $ 1,477,100.00
2016 Bonds
b) Deposit to Business Interruption Reserve $ 0.00
Fund for 2016 Bonds
c) Principal and/or interest due on the $ 124,13351
Subordinate 2016 Bonds
SUB-TOTAL $ 1,601,233.51
EXPENSE TOTAL:
I.  Administrative $ 48,500.00
Il. Services $ 0.00
I1l. Capital Improvements $ 0.00
IV. Other $ 1,601,233.51
TOTAL EXPENSES $ 1,649,733.51
TOTAL INCOME $ 1,869,283.47
LESS TOTAL EXPENSES $ 1,649,733.51
BALANCE $ 219,549.96

*Amounts in excess of disbursements from District Operating Fund held by Trustee as set forth in I.a) above.
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Date CID Submitted Proposed Annual Budget for FYE 2022 to City Clerk: 1/29/2021
Date CID Adopted Annual Budget for FYE 2022: 3/30/2021

SECTION V

LIST OF RESOLUTIONS APPROVED DURING FISCAL YEAR (ATTACH COPIES):

RESOLUTION NUMBER

RESOLUTION TITLE

Resolution 2022-01

Resolution of Board or Directors of the Ward Parkway Center
Community Improvement District Approving the Minutes of the
March 30, 2021 Annual Board of Directors Meeting

Resolution 2022-02

Resolution of Board of Directors of the Ward Parkway Center
Community Improvement District Appointing Officers

Resolution 2022-03

Resolution of Board of Directors of the Ward Parkway Center
Community Improvement District (“District”) Amending the
Budget for the Fiscal Year 2021-2022

Resolution 2022-04

Resolution of Board of Directors of the Ward Parkway Center
Community Improvement District Approving a Budget for FYE
2023 and Appropriating Funds

Resolution 2022-05

Resolution of Ward Parkway Center Community Improvement
District Ratifying Payment of Certain District Operating Costs.

SUBMIT FORM AND ATTACHMENTS TO:

Missouri Dept. of Economic Development City Clerk

Attn: CID Annual Report

25th Floor, City Hall

301 W. High Street, P. O. Box 118 414 E. 12" Street

Jefferson City, MO 65102
Phone: 1-573-526-8004
Fax: 1-573-522-9462

Kansas City, MO 64106
Phone: 816-513-6401
Fax: 816-513-3353

Email: missouridevelopment@ded.mo.gov Email:Marilyn.Sanders@kcmo.org
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WARD PARKWAY CENTER COMMUNITY
IMPROVEMENT DISTRICT

RESOLUTION 2022-01

RESOLUTION OF BOARD OF DIRECTORS OF THE WARD PARKWAY CENTER
COMMUNITY IMPROVEMENT DISTRICT APPROVING THE MINUTES OF THE
MARCH 30, 2021 ANNUAL BOARD OF DIRECTORS MEETING

WHEREAS, the Bylaws of the Ward Parkway Center Community Improvement District
(the “District”) require the District to keep minutes of Board of Directors’ meetings;

WHEREAS, the Board of Directors of the District (the “Board™) conducted an Annual
Board meeting on March 30, 2021; and

WHEREAS, minutes of such meeting have been prepared and circulated to members of
the Board,

NOW, THEREFORE, BE IT RESOLVED, that the minutes of the Annual Board
meeting held on March 30, 2021 are attached hereto as Exhibit A and shall be and are hereby
approved in all respects.

The undersigned hereby certifies that this Resolution was approved by a majority vote of
the Board on the 28th day of March, 2022,

Lori Cogan, Exedutive Director

{LR: 00638296.1 }




EXHIBIT A
MARCH 30, 2021 ANNUAL MEETING MINUTES

(See Attached)

{LR: 00638296.1 }




WARD PARKWAY CENTER COMMUNITY IMPROVEMENT DISTRICT

MINUTES OF THE 2021 ANNUAL MEETING OF
THE BOARD OF DIRECTORS OF THE DISTRICT

The annual meeting of the Board of Directors (“Board™) of The Ward Parkway Center
Community Improvement District (the “District”) was held on March 30, 2021, commencing at
2:00 p.m., at 8600 Ward Parkway, Suite 2085, Kansas City, MO 64114, pursuant to due notice.

The following members of the Board were present: Lori Cogan, present in person, Sue
Gallatin, Jeff Leeper and Adam Walz, present by telephonic conference call. In addition,
attorney Doug Stone and paralegal Denise Goodson of Lewis Rice, LLC, legal counsel to the
District, were present. Kristin Campbell was also present in person. After determining that a
majority of Board members was present and a quorum was recognized, the meeting was
commenced.

Ms. Gallatin made a motion to adopt Resolution No. 2021-01, annulling Ms. Ashley
Gilmore’s appointment as an Interim Director and appointing Ms. Kristin Campbell as an Interim
Director in her place, which Mr. Leeper seconded. A vote was held and Resolution No. 2020-01
was adopted unanimously.

Mr. Leeper made a motion to adopt Resolution No. 2021-02, approving the minutes of
the March 26, 2020 annual meeting of the Board, which Ms. Cogan seconded. A vote was held
and Resolution No. 2021-02 was adopted unanimously.

Ms. Gallatin made a motion to adopt Resolution No. 2021-03, appointing officers of the
District, which Mr. Walz seconded. A vote was held and Resolution No. 2021-03 was adopted
unanimously.

The next item to come before the Board was the Amendment of the Budget for FYE
4/30/2021. Mr. Stone explained the necessity to use the Debt Service Reserve Fund to cover a
portion of the Spring, 2021 debt service payment on the Bonds issued by the Kansas City
Industrial Development Authority. Ms. Cogan noted that she and Mr. Stone had notified the
property owner that there was a shortfall just for informational purposes. Upon conclusion of the
discussion, Ms. Cogan made a motion to adopt Resolution No. 2021-04, amending the Budget
for FYE 4/30/2021 and appropriating funds, which Ms. Gallatin seconded. A vote was held and
Resolution No. 2021-04 was adopted unanimously.

The Board next took up discussion of the Budget for FYE 4/30/2022. Discussion ensued
regarding status of potential new tenants coming into the District and the status of the operations
of the AMC theaters. Upon conclusion of the discussion, Ms. Cogan made a motion to adopt
Resolution No. 2021-05, adopting the Budget for FYE 4/30/2022 and appropriating funds, which
Ms. Gallatin seconded. A vote was held and Resolution No. 2021-05 was adopted unanimously.

Mr. Stone next gave a brief explanation of the list of District operating costs which had
been paid to date for which Board ratification was needed. Mr. Leeper made a motion to adopt
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Resolution No. 2021-06, ratifying payment of certain District operating costs that were paid by
advances by the holder of the Subordinate Note, which Mr. Walz seconded. A vote was held and
Resolution No. 2021-06 was adopted unanimously.

There being no other business to come before the Board, the meeting was adjourned.

Respectfully submitted,

Sue Gallatin, Secretary

{LR: 00638559.1 } 2




WARD PARKWAY CENTER COMMUNITY
IMPROVEMENT DISTRICT

RESOLUTION 2022-02

RESOLUTION OF BOARD OF DIRECTORS OF THE WARD PARKWAY CENTER
COMMUNITY IMPROVEMENT DISTRICT APPOINTING OFFICERS

WHEREAS, the Bylaws of the Ward Parkway Center Community Improvement District
(the “District”) require the Board of Directors of the District (the “Board”) to appoint a
chairman, executive director, secretary, treasurer and such other officers or employees as it
deems necessary;

WHEREAS, the Board desires to appoint a chairman, secretary, treasurer and executive
director as the officers of the District in accordance with the Bylaws; and

WHEREAS, the chairman, secretary, treasurer and executive director shall have the
powers and duties in the Bylaws.

NOW, THEREFORE, BE IT RESOLVED, as follows:

1. Jeff Leeper is appointed as Chairman of the District.

2, Lori Cogan is appointed as Executive Director of the District,

3. Sue Gallatin is appointed as Secretary/Treasurer of the District.

4. Each officer of the District shall exercise those powers and perform those duties

as set forth in the Bylaws of the District.
5. This Resolution shall take effect immediately.

The undersigned hereby certifies that this Resolution was approved by a majority vote of
the Board on the 28th day of March, 2022.

W igam

Lori Cogan, @utive Director

{LR: 0063830L.1 }




WARD PARKWAY CENTER COMMUNITY
IMPROVEMENT DISTRICT

RESOLUTION 2022-03

RESOLUTION OF BOARD OF DIRECTORS OF THE WARD PARKWAY CENTER
COMMUNITY IMPROVEMENT DISTRICT (“DISTRICT”) AMENDING THE
BUDGET FOR THE FISCAL YEAR 2021-2022

WHEREAS, the District’s Board of Directors (the “Board™) previously adopted an
annual budget for the operation of the District, Resolution No. 2021-05 (the “Budget”); and

WHEREAS, the Board desires to amend the Budget as more particularly set forth below.

NOW, THEREFORE, BE IT RESOLVED, as follows:

1. The District hereby amends its annual Budget with respect to the District’s fiscal year
2021-2022 (ending April 30, 2022), and approves the Amended Budget attached hereto
as Exhibit A (the “Amended Budget”).

2. The Executive Director of the District is directed to provide to the City Clerk of Kansas
City, Missouri a copy of the District’s Amended Budget.

3. The District hereby appropriates all District Revenues received by the District during the
current fiscal year 2021-2022 to pay the costs and expenses reflected on the Amended
Budget, and ratifies all expenditures previously made consistent with the Amended
Budget.

4. This Resolution shall take effect immediately.

The undersigned hereby certifies that this Resolution was approved by a majority vote of
the Board on the 28th day of March, 2022.

“Rogan

Lori Cogan, Ex@tive Director

{LR: 00638311.1}




EXHIBIT A
AMENDED FYE 2022 BUDGET

(See Attached)
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WARD PARKWAY CENTER COMMUNITY IMPROVEMENT DISTRICT
FYE 4/30/2022 BUDGET (AMENDED)

BUDGET MESSAGE:

On May 18, 2011, the District and WP-SC, LLC (the “Former Owner”) entered into a Construction and Financing
Agreement, as subsequently amended and restated, under which the Former Owner advanced funds necessary for
the District to move forward with the CID improvements and services set forth in the Former Owner's Petition for
Formation of the District in anticipation of bonds (the “2011 IDA Bonds”) that were later issued by The Industrial
Development Authority of the City of Kansas City, Missouri (the “IDA™). The loan of such funds is represented
by the Second Amended and Restated Community Improvements Sales Tax Revenue Note Series 2011, in the
principal amount of up to Twenty-Five Million Dollars ($25,000,000) originally issued by the District to the
Former Owner dated as of May 18, 2011, and amended and restated as of December I, 2011, and again amended
and restated as of July 1, 2016 in connection with the issuance of the 2016 IDA Bonds described below (the
“Property Owner Note”). The payment of the Property Owner Note was subordinate to the repayment of the
schedule debt service on the 2011 IDA Bonds as set forth in the Property Owner Note and the Trust Indenture
with respect to the 2011 IDA Bonds.

On or about July 7, 2016, the IDA issued sales tax revenue bonds (the “2016 IDA Bonds”) in the aggregate
principal amount of $28,788,000, consisting of two series, specifically $24,030,000 principal amount of Senior
Sales Tax Revenue Refunding and Improvement Bonds (the “Senior 2016 Bonds™) and $4,758,000 principal
amount of Subordinate Sales Tax Revenue Refunding and Improvement Bonds (the “Subordinate 2016 Bonds™).
The 2016 IDA Bonds refunded and defeased the 2011 IDA Bonds. The Subordinate 2016 Bonds are “cash flow”
bonds, and do not have scheduled principal payments prior to their final maturity date. Payment of both principal
and interest on the Property Owner Note is subordinate to payment of debt service on the 2016 IDA Bonds while
the Subordinate 2016 Bonds are outstanding, and is subordinate to payment of debt service on the Senior 2016
Bonds, including mandatory sinking fund debt service payments on the Senior 2016 Bonds, when the Subordinate
2016 Bonds are no longer outstanding, as set forth in the Property Owner Note and the Trust Indenture with
respect to the 2016 IDA Bonds (the “Indenture™).

On December 27, 2018, Former Owner sold the Ward Parkway Shopping Center to Ward Parkway Center
Associates, LLC (the “New Owner”). As part of that transaction, the New Owner received an assignment of the
Property Owner Note and assumed the obligations of the Former Owner under the Amended and Restated
Community Improvement District Operating Costs Funding Agreement dated as of July 1, 2016.

With respect to the payment on the Senior 2016 Bonds due on April 1, 2021 (within FYE 2021), there were not
sufficient CID Sales Tax revenues on deposit with the Trustee under the Indenture (the “Trustee™) to make the
required debt service payment on the Senior 2016 Bonds coming due on April 1, 2021, but there were sufficient
funds on deposit in the Debt Service Reserve Fund in order to pay in full the amount of the deficiency. It is
anticipated that there will be sufficient CID Sales Tax revenues accumulated through FYE 2022 in order to pay in
full the scheduled debt service payments on the Senior 2016 Bonds coming due in FYE 2022, and to partially (but
not fully) replenish the Debt Service Reserve Fund to the amount required by the Indenture. Under the terms of
the 2016 IDA Bonds, the fees of the Trustee, and the District's legal fees, audit costs and other current operating
expenses, up to $15,000 per fiscal year, are to be paid out of the CID Sales Tax revenues prior to CID Sales Tax
revenues being applied toward payment of the 2016 IDA Bonds, and to the extent operating expenses exceed
$15,000 in a fiscal year, the New Owner will advance such funds, and such advances will be added to the
principal of the Property Owner Note. The Board of Directors of the District is adopting this amended budget for
FYE 2022 to reflect more accurate estimated revenues and expenditures.

SEE NEXT PAGE FOR BUDGET FIGURES

{LR: 00638320.1 }




WARD PARKWAY CENTER COMMUNITY IMPROVEMENT DISTRICT
FYE 4/30/2022 BUDGET (AMENDED)

EYE 4/30/2022* EYE 4/30/202 | FYE 4/30/2020
{as amended) {as amended) (as amended)

FUNDS AVAILABLE:
- Cash on Hand (Beginning of Fiscal Year) $ 12513699 $ 230,647.43 $ 262,543.27
ESTIMATED REVENUE
- Sales Tax (1.0% effective October 1, 2011} $1,714,646.48 $1,469,045.54 $1,615639.06
- Advances by Property Owner under Property Owner Note $ 29,500.00 $ 2183290 $ 2883265
TOTAL ESTIMATED FUNDS AVAILABLE & REVENUE: $1,869,283.47 $1,721,525.87 $1,907,014,98
ESTIMATED EXPENDITURES
- Administrative costs {e.g., insurance)** $ 500000 £ 0.00 $ 4,834.00
- Trustee Fee $ 400000 $ 400000 $  4,000.00
- Legal fees** $ 0 13,000.00 $ 10,785.40 $  14,504.90
- Annual CPA Audit** $  6,500.00 $  6,500.00 $ 650000
- Accounting** $ 500000 § 454750 $ 299375
- Disbursements from District Operating Fund Held by Trustee $ 1500000 $  15,000.00 $  15,000.00
- Principal and/or interest due on the Senior 2016 Bonds $1.477,100.00 $1,326,710.66 $1,262,421.33
- Deposit to Debt Service Reserve Fund for 2016 Bonds $ 124,133.51 $ 0.00 3 0.00
- Deposit to Business Interruption Reserve Fund for 2016 Bonds $ 0.00 $ 22884532 $ 366,113.57
- Deposit to Principal Fund for Senior 2016 Bonds 3 0.00 $ 0.00 $ 0.00
- Principal and/or interest due on the Subordinate 2016 Bonds - . - -
TOTAL ESTIMATED EXPENDITURES $1,649,733 51 $1,596,388.88 $1,676,367.55
FUNDS AVAILABLE:
- Cash on Hand (End of Fiscal Year)*** $ 219,549.96 $ 12513599 $ 23064743

*Estimated values.

** Amounts in excess of disbursements from District Operating Fund held by Trustee.

***Cash on Hand represents revenue deposited atter Trustee withdraws funds from Trustee-held Revenue Account 40 days prior to the applicable payment
date of the Senior 2016 Bonds.
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WARD PARKWAY CENTER COMMUNITY
IMPROVEMENT DISTRICT

RESOLUTION 2022-04

RESOLUTION OF BOARD OF DIRECTORS OF THE WARD PARKWAY CENTER
COMMUNITY IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FYE 2023
AND APPROPRIATING FUNDS

WHEREAS, the District is required to submit to the governing body of the City a
proposed annual budget for the operation of the District;

WHEREAS, the District submitted to the City the proposed annual budget for the
District’s fiscal year ending April 30, 2023, which is attached hereto as Exhibit A;

WHEREAS, the District desires to adopt such budget, in substantially the form attached
hereto as Exhibit A, for the operation of the District with respect to the District’s fiscal year
ending April 30, 2023 (“FYE 2023"); and

WHEREAS, at the request of the District, The Industrial Development Authority of the
City of Kansas City, Missouri (the “Authority”) issued its The Industrial Development
Authority of the City of Kansas City, Missouri (Ward Parkway Center Community Improvement
District) Senior Sales Tax Revenue Refunding and Improvement Bonds, Series 2016A (the
“Series 2016A Bonds™) and its The Industrial Development Authority of the City of Kansas
City, Missouri (Ward Parkway Center Community Improvement District) Subordinate Sales Tax
Revenue Refunding and Improvement Bonds, Series 2016B (the “Series 2016B Bonds” and
collectively with the Series 2016A Bonds, the “Series 2016 Bonds™), in the aggregate principal
amount of no more than $32,500,000.

NOW, THEREFORE, BE 1T RESOLVED,

. The District hereby adopts the budget attached hereto as Exhibit A as the District’s
budget for FYE 2023,

2. The District hereby appropriates all District revenues realized by the District during the
District’s FYE 2023 to pay to the costs and expenses reflected on the District’s Budget
with respect to the District’s FYE 2023, including specifically but without limitation, for
the purpose of paying the Series 2016 Bonds and the Subordinate Note in accordance
with the provisions of the Indenture with respect to the Series 2016 Bonds, and (as
Operating Costs of the District) for the purpose of paying the fees and expenses of the
Authority (if any) pursuant to Section 4.4 of the Financing Agreement between the
District and the Authority in connection with the Series 2016 Bonds.

{LR: 00638313.1 }




3. This Resolution shall take effect immediately.

The undersigned hereby certifies that this Resolution was approved by a majority vote of
the Board on the 28th day of March, 2022.

L&JQ@A/V\

Lori Cogan, @utive Director

{LR: 00638313.1)




EXHIBIT A
FYE 2023 BUDGET

(See Attached)
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WARD PARKWAY CENTER COMMUNITY IMPROVEMENT DISTRICT
FYE 4/30/2023 BUDGET

BUDGET MESSAGE:

On May 18, 2011, the District and WP-SC, LLC (the “Former Owner”) entered into a Construction and Financing
Agreement, as subsequently amended and restated, under which the Former Owner advanced funds necessary for
the District to move forward with the CID improvements and services set forth in the Former Owner's Petition for
Formation of the District in anticipation of bonds (the “2011 IDA Bonds”) that were later issued by The Industrial
Development Authority of the City of Kansas City, Missouri (the “IDA”). The loan of such funds is represented
by the Second Amended and Restated Community Improvements Sales Tax Revenue Note Series 2011, in the
principal amount of up to Twenty-Five Million Dollars ($25,000,000) originally issued by the District to the
Former Owner dated as of May 18, 2011, and amended and restated as of December 1, 2011, and again amended
and restated as of July 1, 2016 in connection with the issuance of the 2016 IDA Bonds described below (the
“Property Owner Note™). The payment of the Property Owner Note was subordinate to the repayment of the
schedule debt service on the 2011 IDA Bonds as set forth in the Property Owner Note and the Trust Indenture
with respect to the 2011 IDA Bonds.

On or about July 7, 2016, the IDA issued sales tax revenue bonds (the “2016 IDA Bonds™) in the aggregate
principal amount of $28,788,000, consisting of two series, specifically $24,030,000 principal amount of Senior
Sales Tax Revenue Refunding and Improvement Bonds (the “Senior 2016 Bonds™) and $4,758,000 principal
amount of Subordinate Sales Tax Revenue Refunding and Improvement Bonds (the “Subordinate 2016 Bonds").
The 2016 IDA Bonds refunded and defeased the 2011 IDA Bonds., The Subordinate 2016 Bonds are “cash flow”
bonds, and do not have scheduled principal payments prior to their final maturity date. Payment of both principal
and interest on the Property Owner Note is subordinate to payment of debt service on the 2016 IDA Bonds while
the Subordinate 2016 Bonds are outstanding, and is subordinate to payment of debt service on the Senior 2016
Bonds, including mandatory sinking fund debt service payments on the Senior 2016 Bonds, when the Subordinate
2016 Bonds are no longer outstanding, as set forth in the Property Owner Note and the Trust Indenture with
respect to the 2016 IDA Bonds (the “Indenture™).

On December 27, 2018, Former Owner sold the Ward Parkway Shopping Center to Ward Parkway Center
Associates, LLC (the “New Owner™). As part of that transaction, the New Owner received an assignment of the
Property Owner Note and assumed the obligations of the Former Owner under the Amended and Restated
Community Improvement District Operating Costs Funding Agreement dated as of July 1, 2016.

With respect to the payment on the Senior 2016 Bonds due on April 1, 2021 (within FYE 2021), there were not
sufficient CID Sales Tax revenues on deposit with the Trustee under the Indenture (the *Trustee”) to make the
required debt service payment on the Senior 2016 Bonds coming due on April 1, 2021, but there were sufficient
funds on deposit in the Debt Service Reserve Fund in order to pay in full the amount of the deficiency. It is
anticipated that there will be sufficient CID Sales Tax revenues accumulated through FYE 2022 in order to pay in
futll the scheduled debt service payments on the Senior 2016 Bonds coming due in FYE 2022, and to partially {but
not fully) replenish the Debt Service Reserve Fund to the amount required by the Indenture. Under the terms of
the 2016 IDA Bonds, the fees of the Trustee, and the District’s legal fees, audit costs and other current operating
expenses, up to $15,000 per fiscal year, are to be paid out of the CID Sales Tax revenues prior to CID Sales Tax
revenues being applied toward payment of the 2016 IDA Bonds, and to the extent operating expenses exceed
$15,000 in a fiscal year, the New Owner will advance such funds, and such advances will be added to the
principal of the Property Owner Note.

SEE NEXT PAGE FOR BUDGET FIGURES
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WARD PARKWAY CENTER COMMUNITY IMPROVEMENT DISTRICT

FYE 4/30/2023 BUDGET
FYE 4/30/2023* FYE 4/30/2022% EYE 4/30/2021
(as amended) (as amended)
FUNDS AVAILABLE:
- Cash on Hand (Beginning of Fiscal Year) § 21934996 $ 125,136.99 $ 23064743
ESTIMATED REVENUE
- Sales Tax (1.0% effective October 1, 2011) $2,060,966.00 $£1,714,646.48 $1,469,045 54
- Advances by Property Owner under Property Owner Note $  29,500.00 $ 29,500.00 $ 21,83290
TOTAL ESTIMATED FUNDS AVAILABLE & REVENUE; $2,310,015.96 $1,869,283.47 $1,721,525.87
ESTIMATED EXPENDITURES
- Administrative costs (e.g, insurance)** $ 500000 $  5,000.00 $ 0.00
- Trustee Fee $  4,000.00 $  4,000.00 $  4,000.00
- Legal fees** 3 13,000.00 $ 13,000.00 § 10,785.40
- Annual CPA Audit** $  6,500.00 $ 650000 $  6,500.00
- Accounting** $  5,000.00 § 500000 $ 454750
- Disbursements from District Operating Fund Held by Trustee $  15,000.00 $  15000.00 $ 15,000.00
- Principal and/os interest due on the Senior 2016 Bonds $1,492,650.00 $1,477,100.00 $1,326,710.66
- Deposit to Debt Service Reserve Fund for 2016 Bonds $ 1441296 $ 124,133.51 $ 0.00
- Deposit to Business [nterruption Reserve Fund for 2016 Bonds $ 410,959.37 $ 0.00 $ 228,845.32
- Deposit to Principal Fund for Senior 2016 Bonds $ .00 $ 0.00 $ 0.00
- Principal and/or interest due on the Subordinate 2016 Bonds - - -
TOTAL ESTIMATED EXPENDITURES $1,966,521.63 $1,649,733.51 $1,596,388.88
FUNDS AVAILABLE:
- Cash on Hand (End of Fiscal Year)*** $ 34349433 $ 21954996 $ 12513699

*Estimated values.

** Amounts in excess of disbursements from District Operating Fund held by Trustee.

**+Cash on Hand represents revenue deposited after Trustee withdraws funds from Trustee-held Revenue Account 40 days prior to the applicable payment
date of the Senior 2016 Bonds.
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WARD PARKWAY CENTER COMMUNITY
IMPROVEMENT DISTRICT

RESOLUTION NO. 2022-05

RESOLUTION OF WARD PARKWAY CENTER COMMUNITY IMPROVEMENT
DISTRICT RATIFYING PAYMENT OF CERTAIN DISTRICT OPERATING COSTS.

WHEREAS, the Ward Parkway Center Community Improvement District, a political
subdivision of the State of Missouri (the “District”), previously requested that The Industrial
Development Authority of the City of Kansas City, Missouri (the “Authority”) issue its The
Industrial Development Authority of the City of Kansas City, Missouri (Ward Parkway Center
Community Improvement District) Senior Sales Tax Revenue Refunding and Improvement
Bonds, Series 2016A (the “Series 2016A Bonds”) and its The Industrial Development
Authority of the City of Kansas City, Missouri (Ward Parkway Center Community
Improvement District) Subordinate Sales Tax Revenue Refunding and Improvement Bonds,
Series 2016B (the “Series 2016B Bonds” and collectively with the Series 2016A Bonds, the
“Series 2016 Bonds”), in the aggregate principal amount of no more than $32,500,000;

WHEREAS, in addition to financing certain costs of a project undertaken by the
District, the proceeds of the Series 2016 Bonds also refunded a portion of the outstanding
balance of that certain Second Amended and Restated Ward Parkway Center Community
Improvement District, State of Missouri, County of Jackson, Community Improvement Sales
Tax Revenue Note dated as of May 18, 2011, as first amended and restated as of December 1,
2011 and as again amended and restated as of July 1, 2016, issued by the District to WP-SC,
LLC (the “Original Property Owner”), reissued as of December 18, 2018 based on that
certain Affidavit as to Lost Note executed December 5, 2018, and further reissued as of
December 27, 2018 based on assignment to a new payee, Ward Parkway Center Associates,
LLC (the “New Property Owner”, and collectively with the Original Property Owner, the
“Property Owner”) (such note, together with any future note or notes as may be issued by the
District to refund the then unpaid balance thereof are referred to herein as the “Subordinate
Note™), and pay costs of issuance of the Series 2016 Bonds;

WHEREAS, the Series 2016 Bonds were issued on July 7, 2016;

WHEREAS, certain costs of operating or administering the District (“District
Operating Costs”) have been incurred and either paid prior to the date of this Resolution
through advances by the Property Owner under the Subordinate Note or reimbursed to the
Property Owner from funds available for that purpose pursuant to the Trust Indenture with
respect to the Series 2016 Bonds;

WHEREAS, the Board of Directors has been provided with a list of the District
Operating Costs, which is attached hereto as Exhibit A, and the invoices in support thereof
and
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WHEREAS, the Board of Directors of the District desires to ratify the payment of the
District Operating Costs.

NOW, THEREFORE, BE IT RESOLVED, as follows:
1. Payment of the District Operating Costs is hereby ratified and affirmed.

2. All invoices in support of the District Operating Costs are on file with the Secretary
of the District.

3. This Resolution shall take effect immediately.

The undersigned hereby certifies that this Resolution was approved by a majority vote
of the Board on the 28th day of March, 2022.

“Wagan

Lori Cogan, Hxedytive Director
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EXHIBIT A
District Operating Costs

See Attached
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PAYEE DESCRIPTION AMOUNT MONTH PAID
Lewis Rice LLC CID Legal $6,302.00 2/21
Lewis Rice LLC CID Legal $5,179.50 4/21
Lewis Rice LLC CID Legal $996.00 5/21
Lewis Rice LLC CID Legal $717.00 6/21
Causey Demgen & Moore P.C. Arbitrage Report Fees $3,750.00 7/21
Lewis Rice LLC CID Legal $484,50 7/21
Lockton ClD D & O Insurance $4,729.00 8/21
Deborah Loomis CPA LLC Audit {Progress Billing) $1,500.00 9/21
Lewis Rice LLC CiD Legal $2,138.00 a/21
Lewis Rice LLC CID Legal $1,377.00 11/21
Deborah Loomis CPA LLC Audit (Final Billing) $5,000.00 11/21
Lewis Rice LLC CID Legal $1,008.00 11/21
SE Cooper & Associates CID Acct & Maintenance $3,040.00 1/22
Lewis Rice LLC CID Legal 52,689.50 1/22
Lewis Rice LLC CID Legal $2,502.00 3/22
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