In accordance with Sec. 67.1471.4 RSMo, Ord. 210565, and Sec. 74-304 City Code of Ordinances, the
Annuzl Report for FY 5/1/21-4/30/22 is as follows:

Section 1: General
1. Name of CID: Twin Creeks Center Community Improvement District
2. CID formed: June 15, 2017 as a political subdivision by Ord. 170426 (Kansas City, Missouri)
3. Names/Contact Information of the governing board as of April 30, 2022:
Garry Hayes, 4600 College Bivd #102, Leawood KS 66211
John Elliott, 4600 College Blvd #102, Leawood KS 66211
Martin Davis, 4600 College Blvd #102, Leawood KS 66211
Regina Walters, 4600 College Blvd #102, Leawood KS 66211
Andrew Danner, 5775 NW 64t St #203, Kansas City MO 64151

Section 2: Purpose

Primary responsibility(s) of the CID, and the specific services provided during the previous fiscal year:
The CID was formed for the purpose of facilitating development within the CID, paying costs of eligible
services and financing, and imposing a sales tax. Eligible services include, but are not necessarily limited to,
the following: (a) Capital Improvements and Maintenance, including remediation of blighting conditions by
contracting with private property owner to demolish and remove, renovate, or rehabilitate any building or
structure and to spend CID revenues or loan funds for the public purpose of remediating blighting
conditions as determined by the City Council; (b} Administration and Operations; (c) Maintenance; and (d)
Additional Improvements and Services authorized by the formation petition approved by the City Council
and the CID statute.

Section 3: Financials
1. SEE ATTACHED MO LOCAL GOVERNMENT FINANCIAL STATEMENT FYE 4/30/22
SENT TO MO STATE AUDITOR IN ACCORDANCE WITH SEC. 105.145 RSMo AND
TITLE 15 SEC. 40-3.0304 CSR.

Operating Fund Budget; Debt Service Budget | Fiscal Year Ending Apr 30 2022

REVENUES:
Debt Service Funds
Advances from Developer
Revenue Funds
Sales Tax
Use Tax
Special Assessments
TOTAL REVENUES
EXPENDITURES:
CID Public Improvements
CID Services
Administrative
Legal
Accounting
Insurance
Other — developer interest
TOTAL EXPENDITURES
REVENUES IN EXCESS OF EXPENDITURES
TRANSFERS TO (FROM) OTHER FUNDS
BALANCE AFTER TRANSFERS

{33224/ 68818; 963999, }



2. District’s revenue was or will be used toward public infrastructure improvements, interior
improvements, and other improvements and services: The District’s infrastructure and interior
improvements were completed prior to Ordinance No. 210565 (effective February 27, 2022)
and the reporting requirements set forth in Sec. 74-304 of the City Code of Ordinances.

Public Infrastructure Improvements Interior Improvements : Other Improvements & Services

T
]
]

Section 4: Administrative
1. Resolutions adopted during fiscal year are attached.
2. Proposed Budget for FY 5/1/22-4/30/23 was adopted & submitted to KCMO on 1/28/22.
3. Amnual Report FYE 4/30/21 was submitted to KCMO and MO Dept of Economic Development on
8/31/21 w/o financials and w/financials on 10/27/21.

Preparer: Patricia R. Jensen, Esq., 4510 Belleview Ave., Ste 300 Kansas City MO 64111, 816-733-9200;
piensen(@rousepc.com

Submitted to: (1) Missouri Department of Economic Development - redevelopment@ded.mo.gov, (2) KCMO
City Clerk - Marilyn.sanders@kcmo.org

{33224 / 68818; 963999. }




(1-2017)

1. Financial Stalement Gummary for Month Year

MISSOURI LOCAL e __ APRL 2022

2

GOVERNMENT [ gubdvsion _____ TWIN CREEKS CENTER CID
FINANCIAL STATEMENT ——— __17-024-0022

4, Name of county CLAY COUNTY
§. Name of contact 6. Mailing 4510 Belleview Ave Suite 300
Becky Ziegler e Kansas City, MO 64111
7. Telsphone number 8. Fax number 2. Email address
816-753-9200 816-753-2201 bziegler@rousepc.com
10. List up to 3 funds {other than Genersi Fund} in theorgeryou 1 _Debt Service
want them to appear m the Local Gevernment Financiat 2. Project
Statement {omt the ward "fund™ 3,

The undersigned attests that this report is a true and accurate account of all financial trangactions
for the politicat subdivislon listed abiove.

Preparer's namae, titie and date {required) S E Cooper & Asscciates PC CPA 8/25/2022
Proparer's Name Title Date

INSTRUCTIONS FOR COMPLETING FINANCIAL REPORT FOR POLITICAL SUBDIVISIONS

Pleaselﬁnail Stato Auditor's Office
the completed P.O. Box 889 OR Email to: localgovernment@auditor.mo.gov
form tp Jefferson City, MO 85102

Part | - FINANCIAL STATEMENT

A. Receipts (pages 3 and 4)

1. Property Tax - Include real, personal, and other property tax, but do not include any tax revenues
which you collect as agent for another governmental entity.

2. Sales Tax — Include any and al| sales taxes by fund and type. Municipalities in St. Louis County
should report their share of the county sales tax.

3. Amusement Sales Tax — Taxes on admission tickets and on gross receipts of all or specified types
of amusement businesses. '

4. Motor Fuel Tax — Taxes on gasoline, diesel oll, aviation fuel, gasohol, "ethanol," and any other fuels
used in motor vehicles or alrcraft.

8. Public Utilities Sales Tax — Taxes imposed distinctively on public utilities, and measured by gross
receipts, gross eamings, or units of service sold, either as a direct tax on consumers or as a
percentage of gross receipts of utility.

6. Tobacco Products Tax — Taxes on tobacco products and synthetic cigars and cigarettes, including
related products like cigarette fubes and paper.

7. Hotel/Motel and Restaurant/Meals Tax — Sales tax on hotel/motel and restaurant/meals.

8. Alcoholic Beverages Licensing and Permit Taxes —

Licenses for manufactuning, importing, wholesaling, and retailing of alcoholic beverages.

9. Amusements Licensing and Permit Taxes — Licenses on amusement businesses generally and

onh specific types of amusement enterprises or devices.

10. Motor Vehicles Licensing and Permit Taxes —
Licenses imposed on owners or operators of motor vehicles for the right to use public roads.

11. Franchise Tax (Public Utilities Tax) — Licenses distinctively imposed on public utiiities, whether
distinctively imposed on public utilities, whether privately or publicly owned.

12. Occupation and Business Licensing and Permit Taxes ~ Licenses required of persons
engaged in particular professions, trades, or occupations.

CONTINUE WITH INSTRUCTIONS ON THE NEXT PAGE



Part - FINANCIAL STATEMENT - Continued

13. Other Licenses and Permit Fees — License and inspections charges on buiidings, animais,
marriage, guns, etc.

14. Intergovernimental Receipts — Specify source of intergovernmentaf grants and monies received
({federal, state or local).

16. Charges for Services — Include fees and service revenue.

17. Utility Receipts ~ Gross receipts of any water, electric, gas, or transit systems operated by vour
government, from utility sales and charges

18. Interest Earned — Interest earned from investments.

19, Fines, Costs, and Forfeitures — Receipts from penalties imposed for violations of law and
civil penatties.

20. Rents - Revenues from temporary possession or use of government-owned buildings, land,
and other properties.

21. Donations -~ Gifts of cash or securities from private individuals or corporations.

22, Other Receipts and Transfers — Include any other receipts that your political subdivision
receives that would not be included in the above categories.

Sections B and C Disbursements - Should be broken down by function and/or abject.

Governments having muitiple functions, (such as police, fire, etc.) or objects (salaries, supplies, etc.}

should provide both (if available) and the totals of both should agree.

B. Dishursements By Function {pages 5 and 6} - List amounts on the line pertaining to the

category or write in a category on one of the blank lines.
C. Disbursements By Object (pages 8 and 7) — List amounts on the line pertaining to the
category or write In a category on one of the blank lines.
D. Statement Of Indebtedness (pages 7 and 8) —~ This section requests information on debt
issued by your political subdivision. Debt outstanding at the beginning of the fiscal year, plus debt
issued less debt retired should equal the debt outstanding at the end of the fiscal year. All types
of debt (e.g., general obligation bonds, revenue bonds, leases, notes) should be reported here.
E. Interest on Debt - (page 8) — Amounts of interest paid, including any interest paid on
short-term or non-guaranieed obligations as well as general obligations

F. Statement of Assessed Valuation and Tax Rates (page 8) — The assessed valuation
information, will be available from your county. The tax rate information will pertain to the tax rate
set for the fiscal year reported.

Part i - FINANCIAL STATEMENT SUMMARY (page 9) — Five columns are provided, one for the

total of all funds, one for your General Fund, and three for any other funds which you may have. If you
have funds in addition to your General Fund, such as a Debt Service, Street, Water, or Sewer Fund, you
need to insert the name of any such fund in the blanks provided, If you have more than three funds in
addition to your General Fund, you will need to attach a separate page showing the additional funds.

The beginning balance of each fund, plus total receipts, less total disbursements should equat vour ending
balance. Total receipts for each fund should equal the total receipts shown on page 3. Total disbursements
for each fund should equal the fotal disbursements shown on page 6.

Part lll - TAX ABATEMENT SUMMARY (page 10} - Amounts from tax abatements resuiting from an
agreement between your political subdivision and individuals or entities in which your pofitical subdivision
has agreed fo forgo tax revenues it otherwise would be entitled to in return for the individuals or entities
taking & specific action after the agreement is entered irto for economic development or other activities
that benefit your political subdivision.

if you have any questions regarding the completion of this form, please feel free to call the Missouri State
Auditor's Office, telephone {573) 7514213,

NOTICE - State law requires political subdivisions to file a financial report with the State
Auditor's Office each year pursuant to Section 105.145, RSMo, and 15 CSR 40-3.030.

Page 2 CONTINUE WITH FORM ON THE NEXT PAGE




Part | - FINANCIAL STATEMENT

TWIN CREEKS CENTER CID
A. Receipts FUNDS - Report in whale doliars
TOTAL
all funds )
General Debt Service Project
Fund Fund Fund Fund
1. Total property tax $ 0% $ 3 $
2. Total sales tax 324,052 324,052
3. Amusement sales tax 0
4. Motor fuel tax 0
5, Public ufilities sales tax 0
6. Tobacco products tax 0
7. HotelMote! and
restaurant/meals fax 0
8. Alcohofic beverages
licensing and permit taxes 0 L]
9. Amusement licensing and
permit taxes ¢ Ll
10. Motor vehicles licensing and
permit taxes 0
t1. Franchise tax
{public utilities tax) 0]
12. Qccupation and business
licensing and permit taxes 0
13. Other licenses and
permit fees 0
14. intergovermmental receipts
a. 0
b 0
c. 0%
d, 0
e, 0
f. 0
g. 0
h. ol
i, TOTAL ! _
Sum of lines 14a-h $ C% 0% 0% 0%
15. SUBTOTAL [ ‘
Sum of itoms 1-14f $ 324,052 § 0% 324,052 % 0%

Page 3




Part| - FINANCIAL STATEMENT - Continued

TWIN CREEKS CENTER CID -
A. Roceipts - Continued FUNDS - Report in whote dollars
TOTAL
i fu
20 funde General Debt Service Project
Fund Fund - Fund Fund
15. SUBTOTAL - T '] _
{from page 3) $ 324,052 ¢ 0% 324,052 % 0% 0
16. Charges for Services
a. 0
b. 0
C. 0
d. TOTAL
Sur of lines 18a-¢ $i 0% 0% C$ 0% OL
17. Utilly receipts
a. 0
h. o
c. 0
d. 0.
e. TOTAL '
Sum of lines 17a-d L 0% C§ ] 0% 0
18. interest eamed 0
18. Fines, costs, and .
forfeitures 6] |
20. Rents 0
 21. Donations 0
22. Other receipts and transfers
Change from prior year in
@, sales taxes rec. from DOR -331 -331
b. 0
¢. Interfund transfers 0 7.898 -7,899
d. TOTAL _
Sum of lines 22a-¢ $ -331 8 7,899 $ -8,230 § 0% 0
23, TOTAL RECEIPTS 7 .
Sum of items l $I I SI A
15 through 22d 3 323,721 7,899 315,822 0 0

PLEASE CONTINUE WITH DISBURSEMENTS ON PAGE §

Page 4



Part] - FINANCIAL STATEMENT - Continued

TWIN CREEKS CENTER CID =
B. Disbursements (by function} FUNDS - Reportf in whole doffars
TOTAL >
ali funds
General Erabt Service Project
FPund Fund Fund Fund
1. Highways and streets 03 $ $ 3
2. Financial - :
administration 0
3. Central administration 0
4. Fire 0
5. Parks and recreation 0
6. Solid waste
management 1]
7. Sewerage 0
8. Water supply system 0
9. Hospitals 0
10. Health
{other than hospital) 4]
11. Police 0 '
12. Judicial and legal 6,699 5,692
13. Correctional
institutions 0
14. Probation 0
15. General public
buifdings o
18. Libraries 0
17. Public welfare 0
18. Protective inspection '
and regulation 0
19. Housing and community
development 0
20. Economic
development a
21. Natural resources 0
22. Alrports 0
23. SUBTOTAL $|
Sum of lines 1-22 6,609 6,698 8] 22 0 o}

Page 5



Part | - FINANCIAL STATEMENT - Continued

TWIN CREEKS CENTER CID i
B. Disburgements (by function) FUNDS - Reporf in whole dollars
Continued TOTAL
sit Nincis Genersl Dabt Service Project
Fund Fund Fund Fund
23. SUBTOTAL
(from page 8} $ 6,609 § 6,699 % 0% 03 0j
24,
Electric power system Q:
25, Parking factities 0
28. Gas supply system 0
27. Transit or bus system 0
28. Sea and infand port
facilities 0
29. Miscelianeous
commercial activities 4]
30. Cther - Speetfy
Principal/interest on
a. Deveioper Advances 332,990 332,980
b. Insurance 1,200 1,200
c. 0
31. Interfund fransfers 0

32. TOTAL DISBURSEMENTS

{by function) I SI Sr 4 I A
Surn of items 23-31 § 340,889 7.8801% 332,980 0 0
C. Disbursemants
(by object}
1. Salanes 0
2. Fringe benefits 0
3. Operations 7,899 7,889
4. SUBTOTAL 5]
Sum of items C1-3 ; B 7,8991% 7,899|$ 0 0|$! 0

PLEASE CONTINUE WITH DISBURSEMENTS ON PAGE 7

Page 6



Part | - FINANCIAL STATEMENT - Continued

TWIN CREEKS CENTER CID
B. Dishursements (by object) -
Continued

FUNDS - Report in whale dollars

TOTAL
all funds
General Debt Service Project
Fund Fund Fund Fund
4. SUBTOTAL ' _
(from pags 65) 8l 7,899 % 7,809 § 0% 0% 0
5. Capital expenditures - Specify
Principal/interest on
a. Developer Advances 332,990 332,990
b. 0
. 0 il
|
t 0
e. 0
f. 0 '
g. 0 |
6. Interfund fransfers - Specify
a. 0
b. 0
7. TOTAL DISBURSEMENTS !
Som ot d 8 s :
Sum of ltems 4.6b 340,889 7,888 332,9801% 0 ! 0
FUNDS - Report In whole dollars
Outstanding During Fiscal Year -- | Outstanding
Beginning of i End of
Fiscal Year lssued Retirad Fiscal Year
ID. Statement of indebtedness '
1. General obligation bonds
a 0
0 0
c. 0“
2. 2 Revenue bonds
a 0
b 0
c. 0
3. SUBTOTAL s’
$um of items D1 and 2 $i 0 0f% o[ 0

Page 7



Part | - FINANCIAL STATEMENT - Continued

TWIN CREEKS CENTER CID

D. Statement of Indebtedness
Continued

3. SUBTOTAL
{from page 7)

4. Other debt - Specify

a Developer Advances

FUNDS - Report in whole dollars

- Outstanding

Beglnning of
Fiscal Year

During Fiscal Year --

_| Outstanding

lssued

Retired

End of
Fiscal Year

0%

Qs

03 0

17,169

0

17,168

of

b. Certified Costs Payable

6,745,050

515,730

6,229,320

c

0

5. Conduit debf

Sum of items 3-6

6. TOTAL STATEMENT OF INDEBTEDNESS

0

17,169

6,745.050 4 532,802

sl ‘6,228,320

fE- Tnterest on Debt

1. interest on water supply system debt
2. interest on electric power system debt
3. Interest on gas supply system debt

4. [nterest on transit or bus system debt
8. Interest on all other debt

®w 8 & &

323,720

=

———

[F. Statement of Assessed Valuation
and Tax Rates

1. Real éstate
2. Personal property
3. Stale assessed railroad and utility

TOTAL VALUATION
4, Sum of items F1-3

Tax Rates Funds - Specify

1.SALES TAX

Tax rate
(per $100)

1.0000

2,

& ¢ A W

Page 8



A. Beginning balance
B. Total receipts
C. Tolal disbursements

D. Ending balance

Part Il - FINANCIAL STATEMENT SUMMARY

FUNDS - ﬁ’eport n whole doffars
TOTAL
ali funds | }
General "~ [ebt Sarvica Project
! Fund J Fund Fund
| ) |
ol 17,205 '$ 0$ 17,205 % 0%
323,721 7.809 315822 0
| 1
340,889 7,809 332,990 | 0 !
I 1] | _
9 37’8 0% 37’3 0% |

Please use this space to provide additionai expianations if ihe space provided for
any ifem was not sufficient. Be sure to reference the item number

FPage &



TWIN CREEKS CENTER COMMUNITY IMPROVEMENT DISTRICT
APPROVE REIMBURSEMENT TO AREP ITI BT, LLC FOR PROJECT COSTS
Adopted by the Board of Directors on September 22, 2021

WHEREAS, pursuant to the Reimbursement Agreement, dated July 13, 2017, the partics
shall certify costs for reimbursement to AREP IIf BT, LLC (“Developer™) for costs and expenses
paid and/or incurred by Developer In: connection with the development, construction and
implementation of the District's profects in the amount of $5,610,060.18.

THEREFORE, BE IT RESOLVED, the District.liereby approves the réimbursement of
costs paid and/or incurred by said Developer in the amount of $5,610,060.18 substantially in the.
form set fortlp on the Certificate of Reimbursable Public Improvement Project Costs attached

ﬁan{.ﬂﬁye?f“.yfiiman; ?

{33224 1 68818; 931335, }



EXHIBIT A

Certiflcate of Relmbursable Publlc Improvement Project Costs

To: Twin Creeks Center Communty Improvement District
Re: Relmbursable Costs
Date:  Seplember 22, 2021

You are herehy nollfied, In accordance with the terms of the Reimbursement Agresment ("Reimbursement Agreement'),
dafted July 13, 2017, between the Twin Creeks Cenler Community Improverent District (“Districl”) and AREP Il BT, LLC
{"AREP"), AREP has incurred project costs sa! forth on SCHEDULE 1. Terms riot otherwise defined herein shal have the
meaning ascribed ko such:terms in the Petition for Craation of the District (*Petition®) and the Relmbursement Agreement,

The undersigned hereby stales and cerilfles thal:

1. Each item listed on Schedule 1 Is a project cost incurred in connection with the construction of District Projects
("Praject Costs") as set forfh in the Pelition.

2. These Project Costs have been Incuired by the Developer and have been pald by the Developer arid are payable or
rélmbursable under the Relmbiirsement Agreement.

3. Each item listed has not previously been pald or relmbursed by Distrist under the terms of the. Relmbursemient
Agreement and no part thereof has. been included In any other cerlificate.

4. No.notice of any llen, right of lsn or attachment upon or claim affecting the fight of any persan, firm, or corporation to
receive payment of the amounts stated in-this request, except to the extent any such llen is being contested i good
faith, has- been filed with or served upon the Developer.

5. All nacessarypermils and approvals required for the work forwhich this Certificate reldles were issued and were in
full force and effect at the time such work was belng performied.

6. All work for which payment or reimbursement Is requested hias been performed in a good and workmanlike manner,

7. Inthe event that any cost item to be reimbursed undar this Centificate Is deemed to ot be eligible for reimbursement,
the Developer shall have the right to substitute other eligible Project Casts for payment hereunder.

AREP I}l BT, LLC

Y William W, McGure

(¥

By: /v VA g i
! [/ Galy/ defybhairman . {

{33224 /688187 931336. }




L e b i

SCHEDULE 1

SITE IMPROVEMENTS/BLIGHT $911,437.97 | Parking Lot RepalrsAmprovements
REMEDIATION
$76,000.00 Lighting
$1,859,170.00 { Interior — Tenant Finish (White Box)
$1,040,489.00 } Roof Repalrs/improvements
$898,908.14 | Facade Repairsfimprovements
SOFT COSTS $70,000.00 | Architect & Engineering
$24,338.07 | CID Formalion
CONTINGENCY $630,717.00 |
TOTAL DRAW #2 $5,610,060.18

{33224/68818; 531336.}




Becky Ziegler

From: Becky Ziegler

Sent: Friday, January 28, 2022 10:50 AM

To: 'marilyn.sanders@kcmo.org’

Ce: Patricia Jensen

Subject: Twin Creeks Center CID

Attachments: 230430budget Twin Creeks Center CID (947016xA006D).pdf

The District’'s proposed budget for 5/1/22-4/30/23 and amended budget for 5/1/21-4/30/22 is attached. A copy will be
mailed to you.

Becky Ziegler
Paralegal

| ROUSE FRETS WHITE GOSS
|| GENTILE RHODES, P.C.

4510 Belleview Avenue, Suite 300 [} Kansas City, Missouri 64111
D 816-502-4717 || bziegler@rousepc.com

NOTICE OF CONFIDENTIALITY: The information contalned in this e-mail, including any attachments, Is confidenttal and intended only for the above-
listed recipient{s). This e-mall {including any attachments) is protected by the attorney-client privilege, the work-product doctrine{s) and/or other similar
protections. If you are not the intended recipient, please do not read, rely upon, save, copy, print or retransmit this e-mail. Instead, please permanently
delete the e-mail from your computer and computer system. Any unauthorized use of this e-malif and/or any attachments Is strictly prohibited. If you
have recelved this e-mail in error, please immediately contact the sender. DISCLAIMER: E-mail communication is not a secure method of
communlication. Any e-mail that is sent to or by you may be copied and held by various computers as it passes through them. Persons we don’t intend
te participate In our communications may Intercept our e-mal by accessing our computers or other unrelated computers through which our e-mafl
communication simply passed. | am communicating with you via e-mall because you have consentsd to such communication. If you want future
communication to be sent in a different fashion, please let me know. CIRCULAR 230 DISCLOSURE: Any advice contained in this email (including any
attachments unless expressly stated otherwise} is not Intended or written {0 be used, and cannot be used, for purposes of avoiding tax penalties that
may be Imposad on any taxpayer.



Ty COMMUNITY IMPROVEME X
RESOLUTION NO. 2022:01

Approving Annusl Bedget for FY May 1, 2022 — April 30, 2023
And Amended Budget for FY May 1, 2021 - Aprdl 30,2022

Adopted by the Board f Directors Jaeary 28, 2022

WHERBAS, in conformance with its obligations and powers pursuant to RSMo §467.1401 e/ seg.,
the District shall npprove an annvel budget for-its fisca! year beginning Mey 1, 2022 and ending
April 30, 2023; and

* WHEREAS, the District wishes to approve an amended budget for its fiscal year May 1, 2021 and
ending Aprit 30, 2022;

THEREFORE, BE IT RESCLVED THAT:

1. The propesud annuat budget for fiscal yehr May 1, 2022 - April 30, 2023 and the
amended budget for fiscal year May 1, 2021 — April 30, 2022, in substantially the form
attachied hereto, s approved.

2, Counss! shall sebumit the proposed Budpet Lo the City of Kanses City, MO (“City™),
pursusnt to RSMo §67.1475(2),

Hoard will consider writtcn commente received from the City tn the budget and
ake amendments if necossary, 1 the District does nat receive written comments from
the City then the action teken by this vosolution shali be final.

{33224 1 G8BT8:; 943849, )



TWIN CREEKS CENTER
COMMUNITY IMPROVEMENT DISTRICT

FISCAL YEAR
MAY 1, 2022 - APRIL 30, 2023
BUDGET

and

FISCAL YEAR
MAY 1, 2021 - APRIL 30, 2022
AMENDED BUDGET



TWIN CREEKS CENTER
COMMUNITY IMPROVEMENT RISTRICT

FISCAL YEAR MAY 1, 2022 - APRIL 30, 2023 BUDGET
BUDGET MESSAGE

The Twin Creeks Canter Community Improvement District {"District™} was declared
established by Ordinance No. 170428 of the City Council of the Clty of Kansas City on June
15, 2017. The District desires to fund, or assist in the funding of, certain services and
improvements as allowed by Sections 67.1401 to 67.1571 RSMo.

On July 13, 2017, the District's Board of Directors passed Resolution No. 2017:03 which
imposed, upon approval of the qualified voters of the District, a maximum rate of one percent
(1.0%) sales tax on retail sales in the District for a period of 30 years from the effective date
of the city ordinance or sush other period te colnclde with the temmination of the District. This

tax began January 1, 2018.

The Disirict has entered into a Reimbursement Agreemant with AREP Il BT, LLC, which will
provide for formation costs, administration costs, public services and improvements within
the District Project and related reimbursement.

The District has adopted a fiscal year beginning May 't and ending April 30 of each year.



REVENUES:
Dobt Service Funds:
Advances from developer

Ravenue Funds:
CID Sales & Use Tex Revenues

TOTAL REVENUES

EXPENDITURES:
CID public impravements
CID start-up costs
Repayment of dabt on developers
advances (inaluding eocruad interest)
Accounting fees
Legal fecs
Inswrance costs
Other operating costs of the district

TOTAL EXPENGITURES

TRANSFERS TOAFROM)} CTHER FUNDS

EXCESE8 OF REVENUES OVER
EXPENDITURES AND TRANSFERS

TWIN CREEKS CENTER

COMMUNITY IMPROVEMENT DISTRICT

PROPOSED BUDGET
FISCAL YEAR MAY 1, 2022 - AFRIL 30, 2023
AMENDED BUDGET
FISCAL YEAR MAY 1, 2021 - APRIL 30, 2022
v ’ Amrended | Proviously |  Actusl Actual
. Proposad Budget Budget Approved | (unaudited) | (unsudited)
Oparsting Debt Project Fiscat Year Fiscat Yesr | Fiscsl Year | Fiscal Year | Fiscal Year
Fund  Service  Funds  Ending Apil | Ending Apnl | Ending April | Ending Apdl | Ending April
Budget Budgst Budgst 30,2023 30,2022 | 50,2022 | 30,2021 | 30,2020
5 - § - $8715,120 $6,719,120 | 95,610,060 | $1,607.477 | 5 . § 17,168
- 246,000 . __ 45000 |__300800{ 226000 183680 __ 216700
- 345000 _ 6718120 _ 7,084,120 5,910,060 _.1,832.’477 185,860 __ 233,878
6,719,120 8,718,120 5,610,060 | 1,807,477 g .
. 335,000 . 335,000 am0000| 215000 182741 215821
3,000 3 3 3,000 © 000 2,000 -
6,000 - N 8,000 ©,000 8,000 2,485 1,79
1,000 i . 1,000 . 1,000 1,000 1,162
10,000 335000 _6719,120 7,084,120 |. 6810080 | 1832477 | 185378 _ 217,100
$ - 8 -8 -8 - |8 .ls -ls__18 8 1e778




TWIN CREEKS CENTER
COMMUNITY IMPROVEMENT DISTRICT

FISCAL YEAR MAY 1, 2022 - APRIL 30, 2023 BUDGET
BUDGET SUMMARY

The District budget Is presented in accordance with the requirements of Missouri statute on a
cash basls.



TWIN CREEKS CENTER COMMUNITY IMPROVEMENT DISTRICT

RESOLUTION APPROVING REIMBURSEMENT
TO AREP It BY, LLC FOR PROJECT COSTS

Adopted April 22,2022

WHEREAS, e Twin Crecks Conter Communlty Improvement Distiiot (“Distriot) did
not heye a source of funds fo finance {ts formetion costs incumed fn the initial
rdiiristretion of the opesations, AREP IN BT, LLC, & Delaware limited Hability
m%:z (“Developer™) advanced cértaln finds to finance such costs, subject to later
reimbursersent from revenue generated by the Distriot's one petcent (19%) sales tax; and

WHEREAS, 10 the Relmbursement Agreement, deted July 13, 2017, betwaen
-mmmamg,t&epuﬂuamw provide fbr reimbucseniont 1o the Developer
for costs usd expentes peld and/or inourred by Developer in connectfon with the
establishnient, malntenance and cperstion of the Distrlot and for the development,
construction and iniplementation of the Distriot's projects fn the amount of $956,001.82.

THEREFORE, BE IT RESOLVED, thet the Disti{et ;ppmm relmtiburseitsent of oouts
pald end/or ineurred by Developer in the emount of §955,001.82, substantlafly in the
Jorm et forth on the Cerlifiate of Relmbursable Public Emprovement Project Costa
attachad hereto as Exhitbit A.

33224/ 63318; 954918, )



EXHIBITA
Buiticats of Rethuraabls Publls Improvement Projuct Costs
E‘%;z‘ x:;m:g:gg Communtty imprinimeitt Dishict
St )

stfsctiva Juiy 13, 2037, be)
il BY, LIG, a thmid'mm&ﬂ wiiry {*“Poveio “the Davelopar has inourred ;rofeot costs wet
L) ;m , : [y eespiirty {“Povetoper™),

Yerms niot cthwrwise Setinedt heraln shall huve the meening acoribed to sich tesms In-the Patition for the
Mf ﬂg:u the Disirkit, ("Fotition™) snd Iwmwa,ammigmmm. The undefilgned haraly stated and

3, Ench iam totud on Schedule 3 % o arfeat cost Ineuired In ecansolion with-the aomstration of the
District Projecta{"Prajdot Cost™) ss-zeift tnthe Pedtion,

2. Thebe Proféct Oculs have buon Incurd by tie Developer-sind have baen ik by the Devalopearund ars
paycble or telnbiriable:undar the Reimixoransant Agtsomont,

% Hogiidtem (gtad sboye has ot previ i pitd-or ralenbrsad by this Batrick undar the tamie of the
Rebrpursemant Agreernet sh mmmfmhm Inoiudet rﬂwmmﬂm.

i ] : b SR8 EXI0M:

u:kﬂnmwmm % hax biaan filad with Oraarved upgn the Davslops

All-necaiary pavnite snd Sparov regcipod forthe work for wirich this aertifoate refotes ward isauid

and wirs (n i) forah-aind offovt ol tiio Ume.suoh workeweg being performed.

6. AU work for nﬁ:".ﬁm’“ o reimbursemant (o requasted hao been performed [n @ good and

7. In the event thet by ooef Mot to. bo elthursed rder this periifiste I3 duamed 20.nat ba ellgible for
rc&tihm:gm, ihe B st oell hava e right to subesfita other sligible Projeat Costa for payment

(932247 SNBIR: RSATL. ¥



SCHEDULE 1 — DRAW #3

Description of Reimbursable
Amount Development Project Costs

Slte Improvements (Blight Remediation) $293,477.20 | Parking Lot Repairs/improvemsnts

$42,648.00 | Lightin

Total Site Improvements $33§T125.20

Building improvements (Blight Remediation) $420,482,12 | Interior Tenant Finish

$3,887.40 | Roof Repairs/improvements

$546.40 | Facade Repairs/Improvements

Total Building Improvements $424,915.92

TOTAL BLIGHT REMEDIATION $761,041.12

$194,960.70 | Archltecture and Engineering

:'1'5;‘.'%5-5,501.32

{33224/ 68818; 954926 }



TWIN CREEKS CENTER COMMUNITY IMPROVEMENT DISTRICT

RESOLUTION APPROVING AN AMENDED BUDSET
FOR FISCAL YEAR MAY 1, 2022 APRIL 30, 2023

Adopted April 22, 2022

WHEREAS, on January 28, 2022, the District adopted & budget for fiscal year
May 1, 2022 - April 30, 2023, and amended the budget for fiscal yeer May 1,
2021 - April 30, 2022 (“Budget”) and now wishes to further amerid the Budget in
subgtantially the form attached hereto;

'HEREPORE, BE IT" RESOLVED, that the Budget iin substantially the form
koreto is authorized and approved.

{33224/ 68%18; 955256, }



TWIN CREEKS CENTER
COMMUNITY IMPROVEMENT DISTRICT

FISCAL YEAR
MAY 1, 2022 - APRIL 30, 2023
BUDGET

and

FISCAL YEAR
MAY 1, 2021 - APRIL 30, 2022
AMENDED BUDGET



TWIN CREEKS CENTER
COMMUNITY IMPROVEMENT DISTRICT

FISCAL YEAR MAY 1, 2022 - APRIL 30, 2023 BUDGET
BUDGET MESSAGE

The Twin Creeks Center Cormmunity Improvement District ("District”) was declared
established by Ordinance No. 170428 of the City Councii of the Clty of Kansas City on June
15, 2017. The District deslres to fund, or assist in the funding of, certain services and
improvements as allowed by Sections 67.1401 o 67.1571 RSMo.

On July 13, 2017, the District's Board of Directors passed Resofution No. 2017:03 which
imposed, upon approval of the qualified voters of the District, 8 maximum rate of one percent
(1.0%) sales tax on retsil sales in the District for a period of 30 years from the effactive date
of the city ordinance or such cther period to colncide with the termination of the District. This
tax began January 1, 2018,

The District has entered into a Relmbursement Agreement with AREP Ili BT, LLC, which will
provide for formation costs, administration costs, public services and Improvements within
the District Project and related reimbursement.

The District has adopted a fiscal year beginning May 1 end ending April 30 of each year.



TWIN CREEKS CENTER
COMMUNITY IMPROVEMENT DISTRICT

PROPOSED BUDGET
FISCAL YEAR MAY 1, 2022 - AFRIL 30, 2028
AMENDED BUDGET
FIBCAL YEAR MAY £, 2021 - APRIL 30, 2022
Arrnchod | Arenced oo | Aenal | Adtust
 Propousd Duslost  Burlge( ¥y | Bedgor | Approved Liup ; ;
Operating Dabt Project Fiscal Year Faesl ¥oor | Facal Your | Piaost Year | Flical Yeur | Flacal Year
Fund Sevice Funds EndingAp! | Enaing Apri | Ending Aptd | Endag Aped] Etcduig At { Erciimg Aot
Budpet Budgst  Budget 30,7023 | 'Mn g2 | 30.2087 | 02022 | 20.20m | 30 2000
REVENUES: § K
Debt Service Funds: . el a0
Advances from davelopar $ - % - $5783,118 25,763,118 | S8.58568%| SRMING60{ MAGOTATT [ § - § 17100
Revenue Funds: : ‘
CID Seles & Use Tax Revernes - 348,000 - 345000 | 0003| 00000 275d00( 18SBSC 218700
TOTAL REVENUES = 345000 5763118 5,108,118 | n@Maony| 5910 _LE3TATT | WMSER0 233,678
EXPENDITURES: ;
G public Improvements - - &783,118 5,763,118 HU68.007 1 BaWLEn| tBaT4T7 . '
CID stert-up cosis - . . - B o » & .
Repayment of debl on devalopers ;
advances (inchiting eccrued knterest) -~ 335,000 - 835000 00| mepos:  e00a ] 182,744 215,921
Accounting fees 3,000 . - 3,000 -3.005 $.000 3,900 - .
Legal faes 6,000 . - 8,000 £.00G #,600 8,00 2,465 1479
insurance costs 1,000 - 1,000 SR o] 1000 1,000 1,162 k
Other oparating costs of the district - - - e ey o = X » -
YOTAL EXPENDITURES 10000 335,000 _5763116 _B108118 | S&eenemi s9vwoes| 1mszerr|  1ess7e _ 217100
TRANSFERS TO/FROM) OTHER FUNDS  _ 10,000 _(10.000) - - - A . g . .
EXCESS OF REVENUES OVER
EXPENDITURES AND TRANSFERS g - . 8 -8 - s -t .| 28 (18 818778




TWIN CREEKS CENTER
COMMUNITY IMPROVEMENT DISTRICT

FISCAL YEAR MAY 1, 2022 - APRIL 30, 2023 BUDGET
BUDGET SUMMARY

The District budget is presented in accordance with the requiremente of Missour statute on a
cash basis.



