LEGISLATIVE FACT SHEET

Legislation Number:

Approval Deadline:

LEGISLATION IN BRIEF:

To amend Ordinance No. 220195 which set the levy rates on tangible real and personal property located in the
city to generate revenue for the General Fund, Health Levy Fund, Museum Special Revenue Fund, and General
Debt & Interest Fund in connection with the FY2022-23 Adopted Budget.

What is the reason for this legislation?

To amend Ordinance No. 220195 which
set the levy rates on tangible real and
personal property located in the City to
generate revenue for the General Fund,
Health Levy Fund, Museum Special
Revenue Fund, and General Debt &
Interest Fund in connection with the
FY2022-23 Adopted Budget.

Fact Sheet Color Codes
User Entered Field

User Select From Menu
For OMB Use

Sponsor(s)
Tammy Queen
Director of Finance

Programs, Departments, or Groups Affected

General Fund, Health Levy Fund, Museum Special Revenue
Fund and General Debt & Interest Fund

Sub-Program in Budget (page #)

Discussion (including relationship to other Council
actions)

Ordinance No. 220195 set the levy rates on tangible real and personal property located in the City with the FY2022-23 Adopted
Budget. The estimated levy rates used for budget formulation are based on prior year assessed valuation information from the four
counties in which the City is located.

Each County provides revised assessed valuation numbers during the summer. These revised values are used to complete the
state levy certification process. The levy certification forms must be delivered to the County Clerks no later than October 1 each
year.

The purpose of the levy certification process is to ensure that no jurisdiction receives a windfall or experiences a shortfall due to
changes s assessed valuation in accordance with the Hancock Amendment to the Missouri Constitution.

Adopted Budget FY23

General Purpose $60,885,316

Health 59,877,855
Debt and Interest 48,939,415
Museum 1,688,485

Total $171,391,071

Revised Budget FY23

General Purpose $63,384,086

Health 63,404,957
Debt and Interest 48,002,436
Museum 1,753,132

Total $176,544,611
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Future Impacts

None

Cost of Legislation
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