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	Legislation Number: 
	Approval Deadline: 
	LEGISLATION IN BRIEF: Authorizing the City Manager to negotiate and enter into a development agreement and real estate sales contract with Grayson 1531 Holmes, LLC for the sale and redevelopment of surplus City property located at 1531 Holmes Street and provide a 120 Day period for negotiations.
	What is the reason for this legislationRow1: Authorizing the City Manager to negotiate and enter into a option to purchase, development agreement and real estate sales contract with Grayson 1531 Holmes, LLC for the sale and redevelopmentof surplus City property located at 1531 Holmes Street and provide a 120 Day period for negotiations.
	Sponsors: 
	Programs Departments or Groups AffectedRow1: 
	SubProgram in Budget page Row1: 
	City DepartmentAppilicants Proponents: General Services Department
	Discussion  including relationship to other Council acitonsRow1: Grayson 1531 Holmes, LLC is proposing redevelopment of a City owned parcel generally located at the south east corner of East Truman Rd. and Holmes St.

The proposal includes 180 housing units, with 36 units set aside as affordable housing, 50% AMI, above 6,000 sq ft of ground level commercial space. 

This proposal was in response to an RFP issued 3/8/2022, due by 4/15/2022, and was selected from 3 respondents.  

This ordinance would authorize the City Manager to negotiate and execute an option to purchase and development agreement in connection with this proposal.  The option to purchase will be of limited nature and will grant Grayson the ability to complete due diligence activities in connection with their proposal.  The development agreement will identify terms, responsibilities, and milestones for execution of the project. The real estate purchase contract will be executed when the terms of development agreement are satisfied.
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