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	Legislation Number: 
	Approval Deadline: 
	LEGISLATION IN BRIEF: Establishing Fund No. 8079, the Water Revenue Bond Series 2023A Projects Fund in the records of the City of Kansas City; estimating revenues in the amount of $ 57,630,000.00 in Fund No. 8079, the Water Revenue Bond Series 2023A Projects Fund and appropriating the same; designating requisitioning authorities; authorizing the Director of Finance to close project accounts upon completion.
	What is the reason for this legislationRow1: Establishment of a project fund and estimation and appropriation of $57.6 million of proceeds in anticipation of a bond sale of water revenue bonds in the Spring of 2023.  The sale of bonds will draw from an authorization passed by the voters of the City of Kansas City, Missouri on April 8, 2014. 


	Sponsors: Tammy Queen, Director of Finance

Wes Minder, Director of the Water Services Department
	Programs Departments or Groups AffectedRow1: Finance Department

Water Services Department
	SubProgram in Budget page Row1: 
	City DepartmentAppilicants Proponents: Finance Department/Water Services Department 
	Discussion  including relationship to other Council acitonsRow1: 
The majority of the projects financed with these bond proceeds will be water main replacements projects throughout the City.

The estimated annual debt service, assuming a federally tax-exempt issuance at a 4.85% true interest rate over twenty-five (25) years is $4.015 million.  
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	Future ImpactsRow1: 
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	Citywide Business Plan GoalRow1: Public Infrastructure
	Annual Revenue IncreaseDecrease: $57,630,000.00
	Applicable Dates: 
	Citywide Business Plan ObjectiveRow1: 
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