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	Approval Deadline: 
	LEGISLATION IN BRIEF: Authorizing an application to the Missouri Development Finance Board for the authorization of state tax credits in the amount not to exceed $500,000 to support Thank You Walt Disney, Inc.; and authorizing the City Manager to execute a tax credit agreement with the Missouri Development Finance Board in connection with the tax credits.
	What is the reason for this legislationRow1: Authorizing an application to the Missouri Development Finance Board for the authorization of state tax credits in the amount not to exceed $500,000 to support Thank You Walt Disney, Inc.; and authorizing the City Manager to execute a tax credit agreement with the Missouri Development Finance Board in connection with the tax credits.
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	Discussion  including relationship to other Council acitonsRow1: Thank You Walt Disney, Inc. (TYWD) is a non-profit organization that has acquired and preserved the McConahay Building located at 1121 E 31st Street, in Kansas City's Third Council District.  The building is unique because it is the original home of Walt Disney's Laugh-O-Gram Studio.
TYWD is proposing to use the history of the building to offer a digital media teaching facility, the recreation of Disney's primary office, an entrepreneurial coworking space via Plexpod, a theatre and video production space, and an interactive historical facility to celebrate the building as the cradle of Hollywood animation.  The redevelopment of this building will continue the on-going revitalization along the Troost Corridor and stimulate young people as the next generation of digital media professionals and entrepreneurs.
The overall cost of the project is estimated at $6.0 Million.  TYWD is actively engaged in conducting a capital campaign by reaching out to our philanthropic community and to date has secured over $1.1 million for the project. Support provided through this program would be of greatly advance TYTD's mission.
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