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LEGISLATION IN BRIEF:

Approving the First Amendment to the Overlook Tax Increment Financing Plan

What is the reason for this legislation?

The First Amendment to the Plan modifies
the (a) Estimated Budget of
Redevelopment Projects, (b) Sources
Funds described by the Plan and (c)
exhibits to the Plan with such other
conforming changes that are in furtherance
of the forgoing modifications.
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Sponsor(s)
Tax Increment Financing Commission

Programs, Departments, or Groups Affected

Sub-Program in Budget (page #)

Discussion (including relationship to other Council
actions)

The Developers for the Overlook TIF Plan
were granted $150,000 from CCED. This
money is applied to the line item, site prep.

By virtue of increasing the amount funded
by CCED for site prep, an equal amount is
reduced from the private debt/equity
source of funds.

This amendment also updates the
development schedule to reflect a more
accurate construction timeline. Total

redevelopment project costs do not change.
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