LEGISLATIVE FACT SHEET

Legislation Number: [TMP-2501

Approval Deadline:

LEGISLATION IN BRIEF:

Accepting $250,000.00 from the Ewing Marion Kauffman Foundation for its Small Business Capital Access Initiative, a collaborative with the City of
Kansas City, local chambers, entrepreneurial support organizations (ESOs), CDFls, and banks to provide technical assistance for application prep

and financial counseling to entrepreneurs.; estimating revenue and appropriating the amount of $250,000.00 in the General Grants Fund; establishing

requisitioning authority; and recognizing this ordinance as having an accelerated effective date.

What is the reason for this legislation?

Support for the Small Business Capital
Access Initiative, a collaborative with the
City of Kansas City, local chambers,
enerpreneurial support organizations
(ESOs), CDFls, and banks to provide
technical assistance for application prep
and financial counseling to entrepreneurs.
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Sponsor(s)
Neighborhood Services Department

Programs, Departments, or Groups Affected

Neighborhood Services Department

Sub-Program in Budget (page #)

Discussion (including relationship to other Council
actions)

Support for the Small Business Capital Access
Initiative, a collaborative with the City of Kansas City,
local chambers, entrepreneurial support organizations
(ESOs), CDFls, and banks to provide technical
assistance for application prep and financial counseling
to entrepreneurs. The two key Metrics for this grant are
the following. (1.) 200 business owners will establish
relationships with key partners to support financial
counseling and business planning, as a result of their
participation in the SMB Capital Prep Program.
Reported results will be disaggregated by race and
gender. (2.) 75 business owners in the SMB Capital
Prep program will grow their business by accessing
additional capital. Reported results will be
disaggregated by race and gender.

City Department

Applicants/ Neighborhood Services Dept.

Proponents Other

Staff Recommendation | FOr

Board or Commission

Recommendation

N/A

Future Impacts

None

Cost of Legislation

i Revenue supports and will not h
current Fiscal Year

Costs in Future Fiscal

No
Years?

Citywide Business Plan Goal

Goal: INFRASTRUCTURE AND ACCESSIBILITY

Annual Revenue

Net zero increase.
Increase/Decrease

Citywide Business Plan Objective

Applicable Dates: 9/1/12022 - 9/1/2023

Goal: INFRASTRUCTURE AND ACCESSIBILITY - Engage in efforts to strategically invest in the
City's infrastructure and exploring emerging technologies. Objective: to invest in Small Business
Capital with technical assistance for application prep and financial counseling to entrepreneurs.

Prepared by: Heather Buscher

Date Prepared: 11/22/2023

Citywide Business Plan Strategy

Reviewed by:

Engage in efforts to strategically invest in the City's
infrastructure and exploring emerging technologies.

Date Reviewed
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