
ANNUAL REPORT FOR 

COMMUNITY IMPROVEMENT DISTRICT (“CID”) 

FISCAL YEAR ENDING APRIL 30TH, ____ 

SECTION I 

DATE OF REPORT SUBMITTAL: 

DISTRICT POINT OF CONTACT NAME: 

POINT OF CONTACT PHONE AND EMAIL: 

SECTION II 

CURRENT BOARD MEMBERS AND CONTACT INFORMATION: 

BOARD MEMBER NAME: BOARD MEMBER EMAIL: 



SECTION III 

SERVICES PROVIDED DURING THE CURRENT FISCAL YEAR: 

SECTION IV 

For this section provide the date of budget and report submittal that occurred during the 

fiscal year this report is regarding. 

DATE PROPOSED BUDGET WAS SUBMITTED: 

DATE ANNUAL BUDGET WAS ADOPTED: 

DATE ANNUAL REPORT WAS SUBMITTED: 



SECTION V 

RESOLUTIONS APPROVED DURING FISCAL YEAR (ATTACH COPIES): 

RESOLUTION NUMBER RESOLUTION TITLE 



SECTION VI 

REVENUE AND EXPENSES: 

REVENUE: 

a) Sales/Use Tax Collections $ 

b) Special Assessment Collections $ 

c) $ 

d) $ 

e) $ 

f) $ 

g) $ 

h) $ 

i) $ 

j) $ 

TOTAL REVENUE: $ 

EXPENSES: 

I. Public Infrastructure Improvements:

a) $ 

b) $ 

c) $ 

d) $ 

e) $ 

f) $ 

g) $ 

h) $ 

i) $ 

j) $ 

SUB-TOTAL: $ 

II. Interior Improvements:

a) $ 

b) $ 

c) $ 

d) $ 

e) $ 

f) $ 

g) $ 

h) $ 

i) $ 

j) $ 

SUB-TOTAL: $ 

*

*



SECTION VI CONTINUED 

REVENUE AND EXPENSES CONTINUED: 

III. Exterior Improvements

a) $ 

b) $ 

c) $ 

d) $ 

e) $ 

f) $ 

g) $ 

h) $ 

i) $ 

j) $ 

SUB-TOTAL: $ 

IV. Services

a) $ 

b) $ 

c) $ 

d) $ 

e) $ 

f) $ 

g) $ 

h) $ 

i) $ 

j) $ 

SUB-TOTAL: $ 

V. Other Expenses

a) $ 

b) $ 

c) $ 

d) $ 

e) $ 

f) $ 

g) $ 

h) $ 

i) $ 

j) $ 

SUB-TOTAL: $ 

*

*



EXPENSES SUB-TOTAL: 

I. Public Infrastructure Improvements $ 

II. Interior Improvements $ 

III. Exterior Improvements $ 

IV. Services $ 

V. Other Expenses $ 

TOTAL EXPENSES: $ 

TOTAL REVENUE: $ 

LESS TOTAL EXPENSES: $ 

BALANCE: $ 

SUBMIT FORM AND ANY ATTACHMENTS TO: 

Missouri Dept. of Economic Development City Clerk 

Attn: CID Annual Report 25th Floor, City Hall 

P. O. Box 1157 414 E. 12th Street 

Jefferson City, MO 65102 Kansas City, MO 64106 

Phone: 573-522-8004  Phone: 816-513-6401  

Email: redevelopment@ded.mo.gov  Email: clerk@kcmo.org 

Missouri Dept. of Revenue Missouri State Auditor 

Attn: CID Annual Report Attn: CID Annual Report 

P.O. Box 3380  P.O. Box 869 

Jefferson City, MO 65105-3380 Jefferson City, MO 65102 

Phone: 573-751-4876  Phone: 573-751-4213 

Email: localgov@dor.mo.gov  Email: moaudit@auditor.mo.gov 

*District pays the District Manager for Reimbursables financed through the CID Revenue Notes. In
addition, Crown Center Redevelopment Corporation, as part of its obligation in the Pershing and Grand
Community Benefits Agreement, made a payment to the City in the amount of $25,000 via check dated
12/04/2023, sent via FedEx on 12/04/2023, towards the City’s Shared Success Fund.

mailto:redevelopment@ded.mo.gov
mailto:clerk@kcmo.org
mailto:localgov@dor.mo.gov
mailto:moaudit@auditor.mo.gov
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RESOLUTION NO. 2023-04 

THE PERSHING AND GRAND COMMUNITY IMPROVEMENT DISTRICT 

RESOLUTION OF THE BOARD OF DIRECTORS (THE "BOARD") OF THE 
PERSHING AND GRAND COMMUNITY IMPROVEMENT DISTRICT (THE 
"DISTRICT") CERTIFYING REIMBURSABLE PROJECT COSTS AND 
AUTHORIZING THE ISSUANCE OF CID REVENUE NOTE (SERIES 2023-A) 

WHEREAS, the District, which was fonned by Committee Substitute for Ordinance No. 
170362 adopted by the City Council of Kansas City, Missouri, is a public body created under the 
authority of the "Missouri Community Improvement District Act," Section 67.1401, et seq., RS Mo, 
as may be amended (the "Act"); and is transacting business and exercising powers granted by the 
Act; 

WHEREAS, the District approved Resolution No. 2017-13 on November 20, 2017, 
certifying One Million Ninety-Five Thousand Five Hundred Two and 21/100 Dollars 
($1,095,502.21) in costs for public improvements benefiting the District and authorizing the CID 
Revenue Note [Series 2017-A] and that certain Reimbursement Agreement, dated as of November 
20, 2017, by and between Crown Center Redevelopment Corporation, a Missouri corporation (the 
"Developer") and the District (the "Reimbursement Agreement"); 

WHEREAS, the District approved Resolution No. 2018-04 on December 18, 2018, 
certifying Four Hundred Ninety-Nine Thousand Two Hundred Fifty-Seven and 84/100 Dollars 
($499,257.84) in costs for public improvements benefiting the District and authorizing the CID 
Revenue Note [Series 2018-A]; 

WHEREAS, the District approved Resolution 2019-05 on December 16, 2019, certifying 
Seven Hundred Twelve Thousand Eight Hundred Seventy-Nine and 03/100 Dollars ($712,879.03) 
in costs for public improvements benefiting the District and authorizing the CID Revenue Note 
[Series 2019-A]; 

WHEREAS, the District approved Resolution No. 2020-03 on December 14, 2020, 
certifying One Hundred Seventy-Five Thousand Fifty-Five and 92/100 Dollars ($175,055.92) in 
costs for public improvements benefiting the District and authorizing the CID Revenue Note 
[Series 2020-A]; 

WHEREAS, the District approved Resolution No. 2021-04 on December 14, 2021, 
certifying Three Hundred Ninety-Seven Thousand Eight Hundred Fifty-Two and 14/100 Dollars 
($397,852.14) in costs for public improvements benefiting the District and authorizing the CID 
Revenue Note [Series 2021-A]; 

WHEREAS, the District approved Resolution No. 2022-04 on December 19, 2022, 
certifying Six Hundred Thirteen Thousand Three Hundred Four and 03/100 Dollars ($613,304.03) 
in costs for public improvements benefiting the District and authorizing the CID Revenue Note 
[Series 2022-A]; 

{003833S0.DOCX I I) 
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WHEREAS, the Developer has validly incurred additional costs for public improvements 
benefiting the District (the ''Reimbursables") and the Board desires to certify and approve these 
costs for reimbursement; 

WHEREAS, pursuant to Section 3 of the Reimbursement Agreement, the Developer has 
requested that the District enter into a separate revenue note to evidence the District's obligations 
to repay the certified Reimbursables; 

WHEREAS, the Board desires to issue CID Revenue Note [Series 2023-A] payable to the 
Developer in an aggregate principal amount equal to Nine Hundred Two Thousand Three Hundred 
Ninety-Eight and 91/100 Dollars ($902,398.91) (the "Series 2023-A Note") to finance the costs of 
the Reimbursables. 

NOW, THEREFORE, BE IT RESOLVED by the Board of the District as follows: 

Section 1. 

Section 2. 

Section 3. 

Section 4. 

Section 5.

Section 6. 

(003833S0.00CX / I) 

The Board hereby finds and determines that the costs set forth in Exhibit A 
as a "Qualifying Amount," attached hereto and incorporated herein by this 
reference, constitute public improvement costs benefiting the District and 
that Developer is entitled to reimbursement for such costs in accordance 
with the amounts incurred by the Developer. 

The Board hereby determines that it is in the best interest of the District to 
issue the Series 2023-A Note to finance the Reimbursables. 

The Board hereby approves the execution and delivery by the District of the 
Series 2023-A Note, in the form substantially similar to that attached as 
Exhibit B hereto, for the purpose of providing funds to finance the costs of 
the Reimbursables. The Series 2023-A Note shall mature, shall be subject 
to redemption, shall bear interest at the rate and shall be secured as provided 
in the Series 2023-A Note. 

The Chairman and the Treasurer of the District are hereby authorized and 
directed to administer the payments and debt service on the Series 2023-A 
Note in accordance with the terms thereof and to maintain true and accurate 
records of debt service of the Series 2023-A Note including the receipt of 
CID revenues and application of the same as payment on the Series 2023-A 
Note in accordance with the terms thereof. 

The Chairman is authorized and directed to take all further action necessary 
to carry out the purposes and intent of this Resolution. 

This resolution shall take effect immediately. 
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Adopted this 18th day of December, 2023 

,Chairman 

ATTEST: 

��C:Secretary 

{00383350.00CX/ I) 
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Schedule of Reimbunablcs 

Crown Centtr •npensn lncumdon bltlalf of U. l'cnlllllQ and Gnnd CID (2023CJDRMnue Nowt 

PnijKtCosls 

1llN7827-81eooD 
121N71127-81eooD 
121M71127-81ecl00 
121M71127-8IIIOOO 
t2lN7827-81eo80 
t2lN7827-&leo80 
1a1o-11m:11m 
121M1821.a1eoeo 
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EXHIBITB 

THE PERSHING AND GRAND COMMUNITY IMPROVEMENT DISTRICT 

CID REVENUE NOTE 

(SERIES 2023-A) 

HOLDER: Crown Center Redevelopment Corporation 

PRINCIPAL AMOUNT: $902,398.91 

ISSUE DATE: December 18, 2023 

MATURITY DATE: December 18, 2043 

This CID Revenue Note, [Series 2023-A] is issued pursuant to Resolution No. 2023-04 
(the "Resolution") of the Board of Directors of the Pershing and Grand Community Improvement 
District (the "District"). The District, a political subdivision and Community Improvement 
District of the State of Missouri established in accordance with the Missouri Community 
Improvement District Act, Sections 67.1401, et seq, RSMo, as amended (the "CID Act"), 
respectively, for value received, hereby promises to pay Crown Center Redevelopment 
Corporation, a Missouri corporation (the "Developer") or assigns, the amount Nine Hundred Two 
Thousand Three Hundred Ninety-Eight and 91/100 Dollars ($902,398.91) (the "Principal 
Amount") and interest thereon from the date hereof until the earlier of (i) the date of repayment, 

or (ii) twenty (20) years from the Issue Date (the "Maturity Date"), at the Rate of Interest per 
annum described below. Interest and principal shall be payable biannually on April 1st and October 
1st of each year hereafter (the "Payment Date"). Interest shall be calculated on the basis of a 365-

day year and actual days elapsed from the date hereof. 

The Rate oflnterest shall be five percent (5.0%) per annum. Interest and principal shall be 
payable beginning on the initial Payment Date and continuing on each Payment Date thereafter, in 
the amount of and to the extent of any and all Available Revenues in the revenue fund established 
by the District (the "Series 2023-A Fund"), which available revenues constitute the sum of all 
revenues generated from the sales tax imposed by the District upon all taxable retail sales within 
the District pursuant to Resolution No. 2017-05 of the District and the CID Act, less the (i) 
reasonable and actual annual operating costs of the District, (ii) the debt service for the CID 
Revenue Note [Series 2017-A], (iii) the debt service for the CID Revenue Note [Series 2018-A], 
(iv) the debt service for the CID Revenue Note [Series 2019-A], (v) the debt service for the CID
Revenue Note (Series 2020-A], (vi) the debt service for the CID Revenue Note [Series 2021-A],
and (vii) the debt service for the CID Revenue Note [Series 2022-A] (the "Available Revenues").
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Any interest accruing and remaining unpaid shall be added to the principal. Subject to the consent 
of the Holder in its sole discretion, Available Revenues may be used to pay extraordinary expenses 
of the District prior to the payment of principal and interest hereunder. The principal sum of this 
Note shall be repaid to the extent of Available Revenues, after the payment of all accrued interest. 
If not sooner repaid, the entire remaining outstanding principal balance hereof, together with all 
interest thereon, shall be payable on the Maturity Date. 

NOTWITHSTANDING ANY OF THE FOREGOING, THE OBLIGATIONS OF THE 
DISTRICT WITH RESPECT TO THIS NOTE TERMINATE ON THE 19™ DAY OF 
DECEMBER, 2043, WHETHER OR NOT THE PRINCIPAL AMOUNT OR INTEREST 
THEREON HAS BEEN PAID IN FULL. 

This Note constitutes a special, limited obligation of the District payable as to principal 
and interest solely from the Available Revenues on deposit in the Fund. 

This Note is secured only by Available Revenues and shall not constitute a general 
obligation of the City of Kansas City, the State of Missouri or any other political subdivision 
thereof and does not constitute an indebtedness within the meaning of any constitutional or 
statutory debt limitation or restriction. 

IN WITNESS WHEREOF, the Pershing and Grand Community Improvement District has 
executed this Note by causing it to be signed its Chairman and attested by its Secretary. 

ATTEST: 

Phyllis Leach, Secretary 

{00383350.00CX / I I 

THE PERSHING AND GRAND COMMUNITY 
IMPROVEMENT DISTRICT 

� .......... by. Nl11JMN GU ff£� 
709AFCOF3196400 ... 

Nathan Guffey, Chairman 
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RESOLUTION NO. 2023-05

THE PERSHING AND GRAND COMMUNITY IMPROVEMENT DISTRICT

RESOLUTION OF THE BOARD OF DIRECTORS (THE "BOARD") OF THE
PERSHING AND GRAND COMMUNITY IMPROVEMENT DISTRICT (THE
"DISTRICT") TO TERMINATE CURRENT COUNSEL AND RETAIN NEW LEGAL
COUNSEL FOR THE DISTRICT

WHEREAS, the District, which was formed by Committee Substitute for Ordinance No.
170362 adopted by the City Council of Kansas City, Missouri, is a public body created under the
authority ofthe "Missouri Community Improvement District Act," Section 67,1401, et seq., RSMo,
as may be amended (die "Act"); and is transacting business and exercising powers granted by the
Act;

WHEREAS, the Board retained the law firm of Husch Blackwell at the inception of the
District in 2017 and has been utilizing its legal services since then, but now desires to terminate
Husch Blackweirs services and retain the law firm of Stinson LLP to represent the District as its
legal counsel.

NOW, THEREFORE, BE IT RESOLVED by the Board of the District as follows:

1. The Board retains the law firm of Stinson LLP to act as Legal Counsel for the District as
well as the District's Manager and to provide such legal services under the terms of
engagement reflected in the letter attached hereto as Exhibit A ("Engagement Letter").

2. The Board authorizes the District Chairman to execute the Engagement Letter on behalf
of the District; and acknowledges that the District's Secretary, (who also serves as
General Counsel for Crown Center Redevelopment Corporation) will execute the
Engagement Letter on behalf of Crown Center Redevelopment Corporation as District
Manager.

3. The Engagement Letter will become effective on the date it is fiilly executed by all
parties.

4. The Secretary will prompdy inform Husch Blackwell of its termination as the District's
Legal Counsel and will request all pertinent files and documents in its possession
belonging to the District be transferred to new Legal Counsel at Stinson LLP.

5. This Resolution will take effect immediately.

Adopted this 18^ day of December, 2023.
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Nati2aQis@afi^,diainnan

ATTEST:

-DocuSlgned by:

FMMff^ea^cSecretaiy
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	District name: Pershing and Grand
	Fiscal Year: 2024
	Date of Submital: 8/20/2024
	Point of Contact: Jim Mosimann, Counsel for District
	POC Phone: 816-691-3174
	POC Email: jim.mosimann@stinson.com
	Board member #1: Nathan Guffey
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The services provided by the CID during the fiscal year include, but are not necessarily
limited to, the services and activities mentioned above and itemized on Exhibit A of Resolution 2023-04 attached to this report.
	Date of budget submittal: 1/25/2024
	Date of budget adoption: 3/29/2024
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