LEGISLATION

LEGISLATIVE FISCAL NOTE NUMBER: 210935

LEGISLATION IN BRIEF:

Accepting the recommendations of the Tax Increment Financing Commission as to the Third Amendment to the Metro North Crossing Tax Increment
Financing Plan and approving the Third Amendment to the Metro North Crossing Tax Increment Financing Plan.

What is the purpose of this legislation? LEGISLATIVE |

for the purpose of editing, repealing, or creating a provision in the city's code of ordinances; or for stating non-monetary support. This Fiscal note should be blank

Sections 01-04 should be blank. See section 00 for more information | NO | Yes/No

Section 00: Notes:

This amendment to the Metro North Crossing TIF Plan authorizes projects 6 and 7 to the plan. The amounts below are the estimated direct fiscal impacts
of activating projects 6 and 7, based revenue assumptions provided by the developer.

FINANCIAL IMPACT OF LEGISLATION

Section 01: If applicable, where are funds appropraited in the current budget?
FUND DEPTID ACCOUNT PROJECT FY 21-22 BUD FY 22-23 EST

Section 02: If applicable, where will new revenues be estimated?
FUND DEPTID ACCOUNT PROJECT FY 21-22 BUD FY 22-23 EST

Section 03: If applicable, where will appropraitions be increased?

FUND DEPTID ACCOUNT PROJECT FY 21-22 BUD FY 22-23 EST
I I I I |
NET IMPACT ON OPERATIONAL BUDGET = =
RESERVE STATUS:
SECTION 04: FIVE-YEAR FISCAL IMPACT (Direct and indirect)

FUND FUND NAME FY 21-22 FY 22-23 FY 23-24 FY 24-25 FY 25-26 FY 26-27 All Outyears
3090 CIP Sales Tax - 79,004 79,004 79,004 79,004 79,004 1,565,166
2080 Mass Transit Sales Tax - 39,502 39,502 39,502 39,502 39,502 782,581
2290 KCATA Sales Tax - 29,627 29,627 29,627 29,627 29,627 586,944
2030 Parks Sales Tax - 39,502 39,502 39,502 39,502 39,502 782,581
2300 Fire Sales Tax - 39,502 39,502 39,502 39,502 39,502 782,581
2320 Public Safety Sales Tax - 19,751 19,751 19,751 19,751 19,751 391,317
2200 CCED Sales Tax - 9,876 9,876 9,876 9,876 9,876 195,647
2360 Food & Bev Sales Tax - 158,008 158,008 158,008 158,008 158,008 3,130,263
1000 Utility Taxes - 3,851 3,851 3,851 3,851 3,851 72,883
1000 Earnings Tax - 10,000 10,000 10,000 10,000 10,000 198,093

TOTAL REV - 428,623 428,623 428,623 428,623 428,623 8,488,056
FUND FUND NAME FY 21-22 FY 22-23 FY 23-24 FY 24-25 FY 25-26 FY 26-27 All Outyears
3090 CIP Sales Tax - 39,502 39,502 39,502 39,502 39,502 782,594
2080 Mass Transit Sales Tax - 18,270 18,270 18,270 18,270 18,270 361,944
2290 KCATA Sales Tax = = = = = = =
2030 Parks Sales Tax s 19,751 19,751 19,751 19,751 19,751 391,299
2300 Fire Sales Tax - 19,751 19,751 19,751 19,751 19,751 391,299
2320 Public Safety Sales Tax - 9,876 9,876 9,876 9,876 9,876 195,668




2200 CCED Sales Tax - - - - - -
2360 Food & Bev Sales Tax 79,004 79,004 79,004 79,004 79,004 1,565,140
1000 Utility Taxes 1,926 1,926 1,926 1,926 1,926 36,455
1000 Earnings Tax 5,000 5,000 5,000 5,000 5,000 99,053
TOTAL EXP 193,080 193,080 193,080 193,080 193,080 3,823,452
NET Per-YEAR IMPACT 235,543 235,543 235,543 235,543 | 235,543 4,664,604

NET IMPACT ( SIX YEARS) 5,842,319.00
REVIEWED BY DATE 10/20/2021
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